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:HOFRPH�$ERDUG�
3URSHU�FDUH�DQG�PDLQWHQDQFH�LV�DQ�LPSRUWDQW�SDUW�LQ�NHHSLQJ�\RXU�0HUFXU\�3URGXFW�RSHUDWLQJ�DW�SHDN�HIILFLHQF\
IRU�PD[LPXP�SHUIRUPDQFH�DQG�HFRQRP\��7KH�HQFORVHG�2ZQHU
V�5HJLVWUDWLRQ�&DUG�LV�\RXU�NH\�WR�WURXEOHತIUHH
IDPLO\�IXQ��5HIHU�WR�\RXU�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO�IRU�IXOO�GHWDLOV�RI�\RXU�ZDUUDQW\�FRYHUDJH�
'HWDLOV�RI�\RXU�QHDUHVW�GHDOHU�FDQ�EH�IRXQG�RQ�ZZZ�PDULQHSRZHU�FRP�ZKHUH�FRXQWU\�PDSV�DQG�IXOO�FRQWDFW
LQIRUPDWLRQ�DUH�GLVSOD\HG�
,V �\RXU �HQJLQH �SURSHUO\ �UHJLVWHUHG �IRU �ZDUUDQW\ �SXUSRVH" �3OHDVH �FKHFN �RQ �ZZZ�PDULQHSRZHU�FRP� �,I
QHFHVVDU\��SOHDVH�FRQWDFW�\RXU�ORFDO�GHDOHU�

'HFODUDWLRQ�RI�&RQIRUPLW\
7KLV�RXWERDUG�PRWRUಬV�VHULDO�QXPEHU�SODWH�FRQWDLQV�LQ�WKH�ORZHU�FRUQHU�OHIW�KDQG�FRUQHU�HLWKHU�WKH�&(�PDUN
DORQH�RU�WKH�&(�PDUN�DFFRPSDQLHG�E\�D�QRWLILHG�ERG\�QXPEHU��7KLV�RXWERDUG�PRWRU�PDQXIDFWXUHG�E\�0HUFXU\
0DULQH� �)RQG �GX �/DF� �:,� �86$ �RU �0DULQH �3RZHU �(XURSH �,QF� �3DUN �,QGXVWULHO� �GH �3HWLWತ5HFKDLQ� �%HOJLXP
FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�IROORZLQJ�GLUHFWLYHV�E\�PHHWLQJ�WKH�DVVRFLDWHG�VWDQGDUGV��DV�DPHQGHG�
,I�WKH�&(�PDUN�LV�DFFRPSDQLHG�E\�D�QRWLILHG�ERG\�QXPEHU��WKH�IROORZLQJ�5HFUHDWLRQDO�&UDIW�'LUHFWLYH�DSSOLHV�

5HFUHDWLRQDO�&UDIW�'LUHFWLYH� ��������(&�DPHQGLQJ�������(&

2ZQHU
V�PDQXDO��$����� ,62������

+DQGOLQJ�FKDUDFWHULVWLFV��$��� ,62�����

2XWERDUG�HQJLQH�VWDUWLQJ��$������� ,62������

)XHO�WDQNV��$������� ,62��������,62�����

*HQHUDO�VWHHULQJ�V\VWHP $%<&�3ತ��

([KDXVW�HPLVVLRQ�UHTXLUHPHQWV��%��� ,62�����

2ZQHU
V�PDQXDO��%��� ,62�����

1RLVH�HPLVVLRQ�OHYHOV��&��� ,62������

7KH�QRWLILHG�ERG\�UHVSRQVLEOH�IRU�VXUYHLOODQFH�RI�WKH�TXDOLW\�V\VWHP�XQGHU�)XOO�4XDOLW\
$VVXUDQFH�0RGXOH�+�RI�'LUHFWLYH���������(&�LV�
'HW�1RUVNH�9HULWDV
1RUZD\
1RWLILHG�%RG\�1XPEHU������

,I �WKH �&(�PDUN �LV �QRW �DFFRPSDQLHG�E\ �D �QRWLILHG �ERG\�QXPEHU� �WKH �IROORZLQJ�5HFUHDWLRQDO �&UDIW �'LUHFWLYH
ODQJXDJH�DSSOLHV�

5HFUHDWLRQDO�&UDIW�'LUHFWLYH� ������(&

2ZQHU
V�PDQXDO��$����� ,62������

+DQGOLQJ�FKDUDFWHULVWLFV��$��� ,62�����

2XWERDUG�HQJLQH�VWDUWLQJ��$������� ,62������

)XHO�WDQNV��$������� ,62��������,62�����
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*HQHUDO�VWHHULQJ�V\VWHP $%<&�3ತ��

7KH�IROORZLQJ�DSSOLHV�WR�DOO�SURGXFW�FRYHUHG�E\�WKLV�PDQXDO�

6DIHW\�RI�0DFKLQHU\�'LUHFWLYH ������(&

3ULQFLSOHV�RI�VDIHW\�LQWHJUDWLRQ�������� (1����ತ���(1����ತ���(1�����

1RLVH�������� ,&20,$������

9LEUDWLRQ ,&20,$������

(OHFWURPDJQHWLF�&RPSDWLELOLW\�'LUHFWLYH �������(&

*HQHULF�HPLVVLRQ�VWDQGDUG (1������ತ�ತ�

*HQHULF�LPPXQLW\�VWDQGDUG (1������ತ�ತ�

9HKLFOHV��ERDWV�DQG�LQWHUQDO�FRPEXVWLRQ
HQJLQH�GULYHQ�GHYLFHV�ತ�UDGLR�GLVWXUEDQFH
FKDUDFWHULVWLFV

6$(�-�����&,635����

(OHFWURVWDWLF�GLVFKDUJH�WHVWLQJ (1������ತ�ತ���(1������ತ�ತ���(1
�����ತ�ತ�

7KLV�GHFODUDWLRQ�LV�LVVXHG�XQGHU�WKH�VROH�UHVSRQVLELOLW\�RI�0HUFXU\�0DULQH�DQG�0DULQH�3RZHU�(XURSH�

3DWULFN�&��0DFNH\
3UHVLGHQW��0HUFXU\�0DULQH��)RQG�GX�/DF��:,�86$
(XURSHDQ�5HJXODWLRQV�&RQWDFW�
5HJXODWLRQV�DQG�3URGXFW�6DIHW\�'HSDUWPHQW��0HUFXU\�0DULQH�
)RQG�GX�/DF��:,�86$
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:DUUDQW\�,QIRUPDWLRQ

7UDQVIHU�2I�:DUUDQW\���������������������������������������������������������������������������������������������������������������������������������������������� �
:DUUDQW\�5HJLVWUDWLRQ�8QLWHG�6WDWHV�$QG�&DQDGD������������������������������������������������������������������������������������������������� �
:DUUDQW\�5HJLVWUDWLRQ�2XWVLGH�7KH�8QLWHG�6WDWHV�$QG�&DQDGD������������������������������������������������������������������������������
)RXU6WURNH�2XWERDUG�/LPLWHG�:DUUDQW\�8QLWHG�6WDWHV��&DQDGD�DQG�(XURSH��������������������������������������������������������� �
)RXU6WURNH�2XWERDUG�/LPLWHG�:DUUDQW\��&RQIHGHUDWLRQ�RI�,QGHSHQGHQW�6WDWHV��0LGGOH�(DVW��DQG�$IULFD������������� �
��<HDU�/LPLWHG�:DUUDQW\�$JDLQVW�&RUURVLRQ������������������������������������������������������������������������������������������������������������
:DUUDQW\�&RYHUDJH�$QG�([FOXVLRQV������������������������������������������������������������������������������������������������������������������������

*(1(5$/�,1)250$7,21

%RDWHU
V�5HVSRQVLELOLWLHV����������������������������������������������������������������������������������������������������������������������������������������� �
%HIRUH�2SHUDWLQJ�<RXU�2XWERDUG���������������������������������������������������������������������������������������������������������������������������� �
%RDW�+RUVHSRZHU�&DSDFLW\������������������������������������������������������������������������������������������������������������������������������������� �
+LJK�6SHHG�$QG�+LJK�3HUIRUPDQFH�%RDW�2SHUDWLRQ���������������������������������������������������������������������������������������������� �
2XWERDUG�5HPRWH�&RQWURO�0RGHOV���������������������������������������������������������������������������������������������������������������������������
5HPRWH�6WHHULQJ�1RWLFH������������������������������������������������������������������������������������������������������������������������������������������
/DQ\DUG�6WRS�6ZLWFK�����������������������������������������������������������������������������������������������������������������������������������������������
3URWHFWLQJ�3HRSOH�,Q�7KH�:DWHU��������������������������������������������������������������������������������������������������������������������������� ��
3DVVHQJHU�6DIHW\�0HVVDJH���3RQWRRQ�%RDWV�$QG�'HFN�%RDWV���������������������������������������������������������������������������� ��
:DYH�$QG�:DNH�-XPSLQJ������������������������������������������������������������������������������������������������������������������������������������ ��
,PSDFW�:LWK�8QGHUZDWHU�+D]DUGV���������������������������������������������������������������������������������������������������������������������������
6DIHW\�,QVWUXFWLRQV�)RU�+DQG�7LOOHG�2XWERDUGV����������������������������������������������������������������������������������������������������� ��
([KDXVW�(PLVVLRQV����������������������������������������������������������������������������������������������������������������������������������������������� ��
6HOHFWLQJ�$FFHVVRULHV�)RU�<RXU�2XWERDUG����������������������������������������������������������������������������������������������������������� ��
6DIH�%RDWLQJ�6XJJHVWLRQV������������������������������������������������������������������������������������������������������������������������������������ ��
5HFRUGLQJ�6HULDO�1XPEHU������������������������������������������������������������������������������������������������������������������������������������� ��
�����6WURNH�6SHFLILFDWLRQV���,QWHUQDWLRQDO������������������������������������������������������������������������������������������������������������� ��

,167$//$7,21

,QVWDOOLQJ�2XWERDUG����������������������������������������������������������������������������������������������������������������������������������������������� ��
%DWWHU\�,QVWDOODWLRQ���(OHFWULF�6WDUW�0RGHOV��������������������������������������������������������������������������������������������������������������
%DWWHU\�&RQQHFWLRQV��������������������������������������������������������������������������������������������������������������������������������������������� ��
3URSHOOHU�6HOHFWLRQ����������������������������������������������������������������������������������������������������������������������������������������������� ��

75$163257,1*

7UDQVSRUWLQJ�<RXU�2XWERDUG�:KHQ�5HPRYHG�)URP�%RDW������������������������������������������������������������������������������������ ��
7UDQVSRUWLQJ�3RUWDEOH�)XHO�7DQNV������������������������������������������������������������������������������������������������������������������������ ��
&DUU\LQJ�<RXU�2XWERDUG��������������������������������������������������������������������������������������������������������������������������������������� ��
7UDLOHULQJ�<RXU�%RDW������������������������������������������������������������������������������������������������������������������������������������������������

)8(/�	�2,/

)XHO�5HFRPPHQGDWLRQV���������������������������������������������������������������������������������������������������������������������������������������� ��
)LOOLQJ�)XHO�7DQN��������������������������������������������������������������������������������������������������������������������������������������������������� ��
(QJLQH�2LO�5HFRPPHQGDWLRQV������������������������������������������������������������������������������������������������������������������������������ ��



7$%/(�2)�&217(176

LY

&KHFNLQJ�(QJLQH�2LO��������������������������������������������������������������������������������������������������������������������������������������������� ��

)($785(6�	�&21752/6

7LOOHU�+DQGOH�0RGHOV�����������������������������������������������������������������������������������������������������������������������������������������������
5HPRWH�&RQWURO�)HDWXUHV������������������������������������������������������������������������������������������������������������������������������������� ��
2LO�3UHVVXUH�,QGLFDWRU������������������������������������������������������������������������������������������������������������������������������������������� ��
7LOWLQJ�2XWERDUG������������������������������������������������������������������������������������������������������������������������������������������������������
6KDOORZ�:DWHU�2SHUDWLRQ���7LOOHU�+DQGOH�0RGHOV�������������������������������������������������������������������������������������������������� ��
6HWWLQJ�7KH�2SHUDWLQJ�$QJOH�2I�<RXU�2XWERDUG��������������������������������������������������������������������������������������������������� ��

23(5$7,21

3UH�6WDUWLQJ�&KHFN�/LVW����������������������������������������������������������������������������������������������������������������������������������������� ��
2SHUDWLQJ�,Q�)UHH]LQJ�7HPSHUDWXUHV������������������������������������������������������������������������������������������������������������������� ��
2SHUDWLQJ�,Q�6DOW�:DWHU�2U�3ROOXWHG�:DWHU���������������������������������������������������������������������������������������������������������� ��
2SHUDWLQJ�2XWERDUG�$V�$Q�$X[LOLDU\�(QJLQH�������������������������������������������������������������������������������������������������������� ��
3UH�6WDUWLQJ�,QVWUXFWLRQV��������������������������������������������������������������������������������������������������������������������������������������� ��
(QJLQH�%UHDN�LQ�3URFHGXUH���������������������������������������������������������������������������������������������������������������������������������� ��
6WDUWLQJ�7KH�(QJLQH���7LOOHU�+DQGOH�0RGHOV������������������������������������������������������������������������������������������������������������
6WDUWLQJ�7KH�(QJLQH���5HPRWH�&RQWURO�0RGHOV�������������������������������������������������������������������������������������������������������
*HDU�6KLIWLQJ�����������������������������������������������������������������������������������������������������������������������������������������������������������
6WRSSLQJ�7KH�(QJLQH����������������������������������������������������������������������������������������������������������������������������������������������
(PHUJHQF\�6WDUWLQJ������������������������������������������������������������������������������������������������������������������������������������������������

0$,17(1$1&(

2XWERDUG�&DUH��������������������������������������������������������������������������������������������������������������������������������������������������������
(3$�(PLVVLRQV�������������������������������������������������������������������������������������������������������������������������������������������������������
,QVSHFWLRQ�$QG�0DLQWHQDQFH�6FKHGXOH���������������������������������������������������������������������������������������������������������������� ��
)OXVKLQJ�7KH�&RROLQJ�6\VWHP���6WDQGDUG�0RGHOV������������������������������������������������������������������������������������������������ ��
)OXVKLQJ�7KH�&RROLQJ�6\VWHP���%LJIRRW�0RGHOV���������������������������������������������������������������������������������������������������� ��
7RS�&RZO�5HPRYDO�$QG�,QVWDOODWLRQ������������������������������������������������������������������������������������������������������������������������
%DWWHU\�,QVSHFWLRQ���������������������������������������������������������������������������������������������������������������������������������������������������
)XHO�6\VWHP������������������������������������������������������������������������������������������������������������������������������������������������������������
)XVH�5HSODFHPHQW���(OHFWULF�6WDUW�0RGHOV����������������������������������������������������������������������������������������������������������� ��
&RUURVLRQ�&RQWURO�$QRGH�������������������������������������������������������������������������������������������������������������������������������������� ��
6WHHULQJ�/LQN�5RG�)DVWHQHUV����������������������������������������������������������������������������������������������������������������������������������
3URSHOOHU�5HSODFHPHQW���6WDQGDUG�0RGHOV����������������������������������������������������������������������������������������������������������� ��
3URSHOOHU�5HSODFHPHQW���%LJIRRW�0RGHOV�������������������������������������������������������������������������������������������������������������� ��
6SDUN�3OXJ�,QVSHFWLRQ�$QG�5HSODFHPHQW������������������������������������������������������������������������������������������������������������� ��
7LPLQJ�%HOW�,QVSHFWLRQ������������������������������������������������������������������������������������������������������������������������������������������ ��
([WHULRU�&DUH�������������������������������������������������������������������������������������������������������������������������������������������������������� ��
&KDQJLQJ�(QJLQH�2LO�����������������������������������������������������������������������������������������������������������������������������������������������
/XEULFDWLRQ�3RLQWV���������������������������������������������������������������������������������������������������������������������������������������������������
*HDUFDVH�/XEULFDWLRQ������������������������������������������������������������������������������������������������������������������������������������������� ��
6XEPHUJHG�2XWERDUG���������������������������������������������������������������������������������������������������������������������������������������������

6725$*(

6WRUDJH�3UHSDUDWLRQ��������������������������������������������������������������������������������������������������������������������������������������������� ��
3URWHFWLQJ�([WHUQDO�2XWERDUG�&RPSRQHQWV������������������������������������������������������������������������������������������������������������
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3URWHFWLQJ�,QWHUQDO�(QJLQH�&RPSRQHQWV�����������������������������������������������������������������������������������������������������������������
*HDUFDVH����������������������������������������������������������������������������������������������������������������������������������������������������������������
3RVLWLRQLQJ�2XWERDUG�)RU�6WRUDJH��������������������������������������������������������������������������������������������������������������������������
%DWWHU\�6WRUDJH�������������������������������������������������������������������������������������������������������������������������������������������������������

7528%/(6+227,1*

6WDUWHU�0RWRU�:LOO�1RW�&UDQN�7KH�(QJLQH��(OHFWULF�6WDUW�0RGHOV����������������������������������������������������������������������������
(QJLQH�:LOO�1RW�6WDUW����������������������������������������������������������������������������������������������������������������������������������������������
(QJLQH�5XQV�(UUDWLFDOO\������������������������������������������������������������������������������������������������������������������������������������������
3HUIRUPDQFH�/RVV��������������������������������������������������������������������������������������������������������������������������������������������������
%DWWHU\�:LOO�1RW�+ROG�&KDUJH����������������������������������������������������������������������������������������������������������������������������������

2:1(5�6(59,&(�$66,67$1&(

/RFDO�5HSDLU�6HUYLFH����������������������������������������������������������������������������������������������������������������������������������������������
6HUYLFH�$ZD\�)URP�+RPH��������������������������������������������������������������������������������������������������������������������������������������
3DUWV�$QG�$FFHVVRULHV�,QTXLULHV�����������������������������������������������������������������������������������������������������������������������������
6HUYLFH�$VVLVWDQFH�������������������������������������������������������������������������������������������������������������������������������������������������
0HUFXU\�0DULQH�6HUYLFH�2IILFHV�����������������������������������������������������������������������������������������������������������������������������
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7UDQVIHU�2I�:DUUDQW\
7KH�OLPLWHG�ZDUUDQW\�LV�WUDQVIHUDEOH�WR�D�VXEVHTXHQW�SXUFKDVHU��EXW�RQO\�IRU�WKH�UHPDLQGHU�RI�WKH�XQXVHG�SRUWLRQ
RI�WKH�OLPLWHG�ZDUUDQW\��7KLV�ZLOO�QRW�DSSO\�WR�SURGXFWV�XVHG�IRU�FRPPHUFLDO�DSSOLFDWLRQV�
7R�WUDQVIHU�WKH�ZDUUDQW\�WR�WKH�VXEVHTXHQW�RZQHU��VHQG�RU�ID[�D�FRS\�RI�WKH�ELOO�RI�VDOH�RU�SXUFKDVH�DJUHHPHQW�
QHZ�RZQHUಬV�QDPH��DGGUHVV�DQG�HQJLQH�VHULDO�QXPEHU�WR�0HUFXU\�0DULQHಬV�ZDUUDQW\�UHJLVWUDWLRQ�GHSDUWPHQW��,Q
WKH�8QLWHG�6WDWHV�DQG�&DQDGD��PDLO�WR�
0HUFXU\�0DULQH
$WWQ��:DUUDQW\�5HJLVWUDWLRQ�'HSDUWPHQW
:�����3LRQHHU�5RDG
3�2��%R[�����
)RQG�GX�/DF��:,�����������
������������
)D[�������������
8SRQ�SURFHVVLQJ�WKH�WUDQVIHU�RI�ZDUUDQW\��0HUFXU\�0DULQH�ZLOO�VHQG�UHJLVWUDWLRQ�YHULILFDWLRQ�WR�WKH�QHZ�RZQHU�RI
WKH�SURGXFW�E\�PDLO�
7KHUH�LV�QR�FKDUJH�IRU�WKLV�VHUYLFH�
)RU�SURGXFWV�SXUFKDVHG�RXWVLGH�WKH�8QLWHG�6WDWHV�DQG�&DQDGD��FRQWDFW�WKH�GLVWULEXWRU�LQ�\RXU�FRXQWU\��RU�WKH�0DULQH
3RZHU�6HUYLFH�&HQWHU�FORVHVW�WR�\RX�

:DUUDQW\�5HJLVWUDWLRQ�8QLWHG�6WDWHV�$QG�&DQDGD
�� <RX�PD\�FKDQJH�\RXU�DGGUHVV�DW�DQ\�WLPH��LQFOXGLQJ�DW�WLPH�RI�ZDUUDQW\�FODLP��E\�FDOOLQJ�0HUFXU\�0DULQH

RU�VHQGLQJ�D�OHWWHU�RU�ID[�ZLWK�\RXU�QDPH��ROG�DGGUHVV��QHZ�DGGUHVV��DQG�HQJLQH�VHULDO�QXPEHU�WR�0HUFXU\
0DULQHಬV�ZDUUDQW\�UHJLVWUDWLRQ�GHSDUWPHQW��<RXU�GHDOHU�FDQ�DOVR�SURFHVV�WKLV�FKDQJH�RI�LQIRUPDWLRQ�
0HUFXU\�0DULQH
$WWQ��:DUUDQW\�5HJLVWUDWLRQ�'HSDUWPHQW
:�����3LRQHHU�5RDG
3�2��%R[�����
)RQG�GX�/DF��:,�����������
������������
)D[�������������

127(��5HJLVWUDWLRQ�OLVWV�PXVW�EH�PDLQWDLQHG�E\�0HUFXU\�0DULQH�DQG�DQ\�GHDOHU�RQ�PDULQH�SURGXFWV�VROG�LQ�WKH
8QLWHG�6WDWHV��VKRXOG�D�VDIHW\�UHFDOO�QRWLILFDWLRQ�XQGHU�WKH�)HGHUDO�6DIHW\�$FW�EH�UHTXLUHG�
�� 7R�EH�HOLJLEOH�IRU�ZDUUDQW\�FRYHUDJH��WKH�SURGXFW�PXVW�EH�UHJLVWHUHG�ZLWK�0HUFXU\�0DULQH��$W�WKH�WLPH�RI

VDOH��WKH�GHDOHU�VKRXOG�FRPSOHWH�WKH�ZDUUDQW\�UHJLVWUDWLRQ�DQG�LPPHGLDWHO\�VXEPLW�LW�WR�0HUFXU\�0DULQH�YLD
0HUF1(7� �(ತPDLO� �RU �PDLO� �8SRQ �UHFHLSW �RI �WKLV �ZDUUDQW\ �UHJLVWUDWLRQ� �0HUFXU\ �0DULQH �ZLOO �UHFRUG �WKH
UHJLVWUDWLRQ�

�� 8SRQ�SURFHVVLQJ�WKH�ZDUUDQW\�UHJLVWUDWLRQ��0HUFXU\�0DULQH�ZLOO�VHQG�UHJLVWUDWLRQ�YHULILFDWLRQ�E\�PDLO�WR�WKH
SXUFKDVHU�RI�WKH�SURGXFW��,I�WKLV�UHJLVWUDWLRQ�YHULILFDWLRQ�LV�QRW�UHFHLYHG�ZLWKLQ����GD\V��SOHDVH�FRQWDFW�\RXU
VHOOLQJ�GHDOHU�LPPHGLDWHO\��:DUUDQW\�FRYHUDJH�LV�QRW�HIIHFWLYH�XQWLO�\RXU�SURGXFW�LV�UHJLVWHUHG�ZLWK�0HUFXU\
0DULQH�

:DUUDQW\�5HJLVWUDWLRQ�2XWVLGH�7KH�8QLWHG�6WDWHV�$QG�&DQDGD
�� ,W�LV�LPSRUWDQW�WKDW�\RXU�VHOOLQJ�GHDOHU�ILOOV�RXW�WKH�:DUUDQW\�5HJLVWUDWLRQ�&DUG�FRPSOHWHO\�DQG�PDLOV�LW�WR�WKH

GLVWULEXWRU�RU�0DULQH�3RZHU�6HUYLFH�&HQWHU�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�WKH�ZDUUDQW\�UHJLVWUDWLRQ�FODLP
SURJUDP�IRU�\RXU�DUHD�

�� 7KH�:DUUDQW\�5HJLVWUDWLRQ�&DUG�LGHQWLILHV�\RXU�QDPH�DQG�DGGUHVV��SURGXFW�PRGHO�DQG�VHULDO�QXPEHUV��GDWH
RI�VDOH��W\SH�RI�XVH�DQG�WKH�VHOOLQJ�GLVWULEXWRU
V�GHDOHU
V�FRGH�QXPEHU��QDPH�DQG�DGGUHVV��7KH�GLVWULEXWRU�
GHDOHU�DOVR�FHUWLILHV�WKDW�\RX�DUH�WKH�RULJLQDO�SXUFKDVHU�DQG�XVHU�RI�WKH�SURGXFW�

�� $�FRS\�RI�WKH�:DUUDQW\�5HJLVWUDWLRQ�&DUG��GHVLJQDWHG�DV�WKH�3XUFKDVHU
V�&RS\��0867�EH�JLYHQ�WR�\RX
LPPHGLDWHO\ �DIWHU �WKH �FDUG �KDV �EHHQ �FRPSOHWHO\ �ILOOHG �RXW �E\ �WKH �VHOOLQJ �GLVWULEXWRU�GHDOHU� �7KLV �FDUG
UHSUHVHQWV �\RXU �IDFWRU\ �UHJLVWUDWLRQ �LGHQWLILFDWLRQ� �DQG �VKRXOG �EH �UHWDLQHG �E\ �\RX �IRU �IXWXUH �XVH �ZKHQ
UHTXLUHG��6KRXOG�\RX�HYHU�UHTXLUH�ZDUUDQW\�VHUYLFH�RQ�WKLV�SURGXFW��\RXU�GHDOHU�PD\�DVN�\RX�IRU�WKH�:DUUDQW\
5HJLVWUDWLRQ�&DUG�WR�YHULI\�GDWH�RI�SXUFKDVH�DQG�WR�XVH�WKH�LQIRUPDWLRQ�RQ�WKH�FDUG�WR�SUHSDUH�WKH�ZDUUDQW\
FODLP�IRUPV�
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�� ,Q �VRPH �FRXQWULHV� �WKH �0DULQH �3RZHU �6HUYLFH �&HQWHU �ZLOO �LVVXH �\RX �D �SHUPDQHQW ��SODVWLF� �:DUUDQW\
5HJLVWUDWLRQ�&DUG�ZLWKLQ����GD\V�DIWHU�UHFHLYLQJ�WKH�)DFWRU\�&RS\�RI�WKH�:DUUDQW\�5HJLVWUDWLRQ�&DUG�IURP
\RXU�GLVWULEXWRU�GHDOHU��,I�\RX�UHFHLYH�D�SODVWLF�:DUUDQW\�5HJLVWUDWLRQ�&DUG��\RX�PD\�GLVFDUG�WKH�3XUFKDVHU
V
&RS\�WKDW�\RX�UHFHLYHG�IURP�WKH�GLVWULEXWRU�GHDOHU�ZKHQ�\RX�SXUFKDVHG�WKH�SURGXFW��$VN�\RXU�GLVWULEXWRU�
GHDOHU�LI�WKLV�SODVWLF�FDUG�SURJUDP�DSSOLHV�WR�\RX�

,03257$17��5HJLVWUDWLRQ�OLVWV�PXVW�EH�PDLQWDLQHG�E\�WKH�IDFWRU\�DQG�GHDOHU�LQ�VRPH�FRXQWULHV�E\�ODZ��,W�LV�RXU
GHVLUH�WR�KDYH�$//�SURGXFWV�UHJLVWHUHG�DW�WKH�IDFWRU\�VKRXOG�LW�HYHU�EH�QHFHVVDU\�WR�FRQWDFW�\RX��0DNH�VXUH�\RXU
GHDOHU�GLVWULEXWRU�ILOOV�RXW�WKH�ZDUUDQW\�UHJLVWUDWLRQ�FDUG�LPPHGLDWHO\�DQG�VHQGV�WKH�IDFWRU\�FRS\�WR�WKH�0DULQH
3RZHU�,QWHUQDWLRQDO�6HUYLFH�&HQWHU�IRU�\RXU�DUHD�
�� )RU�IXUWKHU�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�:DUUDQW\�5HJLVWUDWLRQ�&DUG�DQG�LWV�UHODWLRQVKLS�WR�:DUUDQW\�&ODLP

SURFHVVLQJ��UHIHU�WR�WKH�,QWHUQDWLRQDO�:DUUDQW\�

)RXU6WURNH�2XWERDUG�/LPLWHG�:DUUDQW\�8QLWHG�6WDWHV��&DQDGD�DQG
(XURSH
2XWVLGH�WKH�8QLWHG�6WDWHV��&DQDGD�DQG�(XURSH�ತ�FKHFN�ZLWK�ORFDO�GLVWULEXWRU�
:+$7�,6�&29(5('��0HUFXU\�0DULQH�ZDUUDQWV�LWV�QHZ�SURGXFWV�WR�EH�IUHH�RI�GHIHFWV�LQ�PDWHULDO�DQG�ZRUNPDQVKLS
GXULQJ�WKH�SHULRG�GHVFULEHG�EHORZ�
'85$7,21�2)�&29(5$*(��7KLV�/LPLWHG�:DUUDQW\�SURYLGHV�FRYHUDJH�IRU�WZR�����\HDUV�IURP�WKH�GDWH�WKH�SURGXFW
LV�ILUVW�VROG�WR�D�UHFUHDWLRQDO�XVH�UHWDLO�SXUFKDVHU��RU�WKH�GDWH�RQ�ZKLFK�WKH�SURGXFW�LV�ILUVW�SXW�LQWR�VHUYLFH��ZKLFKHYHU
RFFXUV�ILUVW��&RPPHUFLDO�XVHUV�RI�WKHVH�SURGXFWV�UHFHLYH�ZDUUDQW\�FRYHUDJH�RI�RQH�����\HDU�IURP�WKH�GDWH�RI�ILUVW
UHWDLO�VDOH��RU�RQH�����\HDU�IURP�WKH�GDWH�LQ�ZKLFK�WKH�SURGXFW�ZDV�ILUVW�SXW�LQWR�VHUYLFH��ZKLFKHYHU�RFFXUV�ILUVW�
&RPPHUFLDO�XVH�LV�GHILQHG�DV�DQ\�ZRUN�RU�HPSOR\PHQW�UHODWHG�XVH�RI�WKH�SURGXFW��RU�DQ\�XVH�RI�WKH�SURGXFW�ZKLFK
JHQHUDWHV �LQFRPH� �IRU �DQ\ �SDUW �RI �WKH �ZDUUDQW\ �SHULRG� �HYHQ �LI �WKH �SURGXFW �LV �RQO\ �RFFDVLRQDOO\ �XVHG �IRU �VXFK
SXUSRVHV��7KH�UHSDLU�RU�UHSODFHPHQW�RI�SDUWV��RU�WKH�SHUIRUPDQFH�RI�VHUYLFH�XQGHU�WKLV�ZDUUDQW\��GRHV�QRW�H[WHQG
WKH�OLIH�RI�WKLV�ZDUUDQW\�EH\RQG�LWV�RULJLQDO�H[SLUDWLRQ�GDWH��8QH[SLUHG�ZDUUDQW\�FRYHUDJH�FDQ�EH�WUDQVIHUUHG�IURP
RQH �UHFUHDWLRQDO �XVH �FXVWRPHU �WR �D �VXEVHTXHQW �UHFUHDWLRQDO �XVH �FXVWRPHU �XSRQ �SURSHU �UHದUHJLVWUDWLRQ �RI �WKH
SURGXFW��8QH[SLUHG�ZDUUDQW�FRYHUDJH�FDQQRW�EH�WUDQVIHUUHG�HLWKHU�WR�RU�IURP�D�FRPPHUFLDO�XVH�FXVWRPHU�
&21',7,216�7+$7�0867�%(�0(7�,1�25'(5�72�2%7$,1�:$55$17<�&29(5$*(��:DUUDQW\�FRYHUDJH�LV
DYDLODEOH �RQO\ �WR �UHWDLO �FXVWRPHUV �WKDW �SXUFKDVH�IURP�D�'HDOHU �DXWKRUL]HG�E\�0HUFXU\ �0DULQH�WR �GLVWULEXWH �WKH
SURGXFW�LQ�WKH�FRXQWU\�LQ�ZKLFK�WKH�VDOH�RFFXUUHG��DQG�WKHQ�RQO\�DIWHU�WKH�0HUFXU\�0DULQH�VSHFLILHG�SUHದGHOLYHU\
LQVSHFWLRQ�SURFHVV�LV�FRPSOHWHG�DQG�GRFXPHQWHG��:DUUDQW\�FRYHUDJH�EHFRPHV�DYDLODEOH�XSRQ�SURSHU�UHJLVWUDWLRQ
RI�WKH�SURGXFW�E\�WKH�DXWKRUL]HG�GHDOHU��5RXWLQH�PDLQWHQDQFH�RXWOLQHG�LQ�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO
PXVW�EH�WLPHO\�SHUIRUPHG�LQ�RUGHU�WR�PDLQWDLQ�ZDUUDQW\�FRYHUDJH��0HUFXU\�0DULQH�UHVHUYHV�WKH�ULJKW�WR�PDNH�IXWXUH
ZDUUDQW\�FRYHUDJH�FRQWLQJHQW�RQ�SURRI�RI�SURSHU�PDLQWHQDQFH�
:+$7�0(5&85<�:,//�'2��0HUFXU\ಬV�VROH�DQG�H[FOXVLYH�REOLJDWLRQ�XQGHU�WKLV�ZDUUDQW\�LV�OLPLWHG�WR��DW�RXU�RSWLRQ�
UHSDLULQJ�D�GHIHFWLYH�SDUW��UHSODFLQJ�VXFK�SDUW�RU�SDUWV�ZLWK�QHZ�RU�0HUFXU\�0DULQH�FHUWLILHG�UHPDQXIDFWXUHG�SDUWV�
RU�UHIXQGLQJ�WKH�SXUFKDVH�SULFH�RI�WKH�0HUFXU\�SURGXFW��0HUFXU\�UHVHUYHV�WKH�ULJKW�WR�LPSURYH�RU�PRGLI\�SURGXFWV
IURP�WLPH�WR�WLPH�ZLWKRXW�DVVXPLQJ�DQ�REOLJDWLRQ�WR�PRGLI\�SURGXFWV�SUHYLRXVO\�PDQXIDFWXUHG�
+2:�72�2%7$,1�:$55$17<�&29(5$*(��7KH�FXVWRPHU�PXVW�SURYLGH�0HUFXU\�ZLWK�D�UHDVRQDEOH�RSSRUWXQLW\
WR�UHSDLU��DQG�UHDVRQDEOH�DFFHVV�WR�WKH�SURGXFW�IRU�ZDUUDQW\�VHUYLFH��:DUUDQW\�FODLPV�VKDOO�EH�PDGH�E\�GHOLYHULQJ
WKH�SURGXFW�IRU�LQVSHFWLRQ�WR�D�0HUFXU\�GHDOHU�DXWKRUL]HG�WR�VHUYLFH�WKH�SURGXFW��,I�SXUFKDVHU�FDQQRW�GHOLYHU�WKH
SURGXFW�WR�VXFK�D�GHDOHU��ZULWWHQ�QRWLFH�PXVW�EH�JLYHQ�WR�0HUFXU\��:H�ZLOO�WKHQ�DUUDQJH�IRU�WKH�LQVSHFWLRQ�DQG�DQ\
FRYHUHG�UHSDLU��3XUFKDVHU�LQ�WKDW�FDVH�VKDOO�SD\�IRU�DOO �UHODWHG�WUDQVSRUWDWLRQ�FKDUJHV�DQG�RU�WUDYHO�WLPH��,I�WKH
VHUYLFH�SURYLGHG�LV�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\��SXUFKDVHU�VKDOO�SD\�IRU�DOO�UHODWHG�ODERU�DQG�PDWHULDO��DQG�DQ\
RWKHU�H[SHQVHV�DVVRFLDWHG�ZLWK�WKDW�VHUYLFH��3XUFKDVHU�VKDOO�QRW��XQOHVV�UHTXHVWHG�E\�0HUFXU\��VKLS�WKH�SURGXFW
RU�SDUWV�RI�WKH�SURGXFW�GLUHFWO\�WR�0HUFXU\��3URRI�RI�UHJLVWHUHG�RZQHUVKLS�PXVW�EH�SUHVHQWHG�WR�WKH�GHDOHU�DW�WKH
WLPH�ZDUUDQW\�VHUYLFH�LV�UHTXHVWHG�LQ�RUGHU�WR�REWDLQ�FRYHUDJH�
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:+$7�,6�127�&29(5('��7KLV�OLPLWHG�ZDUUDQW\�GRHV�QRW�FRYHU�URXWLQH�PDLQWHQDQFH�LWHPV��WXQH�XSV��DGMXVWPHQWV�
QRUPDO�ZHDU�DQG�WHDU��GDPDJH�FDXVHG�E\�DEXVH��DEQRUPDO�XVH��XVH�RI�D�SURSHOOHU�RU�JHDU�UDWLR�WKDW�GRHV�QRW�DOORZ
WKH�HQJLQH�WR�UXQ�LQ�LWV�UHFRPPHQGHG�ZLGH�RSHQ�WKURWWOH�530�UDQJH��VHH�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO��
RSHUDWLRQ �RI �WKH �SURGXFW �LQ �D �PDQQHU �LQFRQVLVWHQW �ZLWK �WKH �UHFRPPHQGHG �RSHUDWLRQ�GXW\ �F\FOH �VHFWLRQ �RI �WKH
2SHUDWLRQ �DQG �0DLQWHQDQFH �0DQXDO� �QHJOHFW� �DFFLGHQW� �VXEPHUVLRQ� �LPSURSHU �LQVWDOODWLRQ ��SURSHU �LQVWDOODWLRQ
VSHFLILFDWLRQV�DQG�WHFKQLTXHV�DUH�VHW�IRUWK�LQ�WKH�LQVWDOODWLRQ�LQVWUXFWLRQV�IRU�WKH�SURGXFW���LPSURSHU�VHUYLFH��XVH�RI
DQ�DFFHVVRU\�RU�SDUW�QRW�PDQXIDFWXUHG�RU�VROG�E\�XV��MHW�SXPS�LPSHOOHUV�DQG�OLQHUV��RSHUDWLRQ�ZLWK�IXHOV��RLOV�RU
OXEULFDQWV�ZKLFK�DUH�QRW�VXLWDEOH�IRU�XVH�ZLWK�WKH�SURGXFW��VHH�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO���DOWHUDWLRQ
RU�UHPRYDO�RI�SDUWV��RU�ZDWHU�HQWHULQJ�WKH�HQJLQH�WKURXJK�WKH�IXHO�LQWDNH��DLU�LQWDNH�RU�H[KDXVW�V\VWHP��RU�GDPDJH
WR�WKH�SURGXFW�IURP�LQVXIILFLHQW�FRROLQJ�ZDWHU�FDXVHG�E\�EORFNDJH�RI�WKH�FRROLQJ�V\VWHP�E\�D�IRUHLJQ�ERG\��UXQQLQJ
WKH�HQJLQH�RXW�RI�ZDWHU��PRXQWLQJ�WKH�HQJLQH�WRR�KLJK�RQ�WKH�WUDQVRP��RU�UXQQLQJ�WKH�ERDW�ZLWK�WKH�HQJLQH�WULPPHG
RXW�WRR�IDU���8VH�RI�WKH�SURGXFW�IRU�UDFLQJ�RU�RWKHU�FRPSHWLWLYH�DFWLYLW\��RU�RSHUDWLQJ�ZLWK�D�UDFLQJ�W\SH�ORZHU�XQLW�
DW�DQ\�SRLQW��HYHQ�E\�D�SULRU�RZQHU�RI�WKH�SURGXFW��YRLGV�WKH�ZDUUDQW\�
([SHQVHV �UHODWHG �WR �KDXO �RXW� �ODXQFK� �WRZLQJ� �VWRUDJH� �WHOHSKRQH� �UHQWDO� �LQFRQYHQLHQFH� �VOLS �IHHV� �LQVXUDQFH
FRYHUDJH��ORDQ�SD\PHQWV��ORVV�RI�WLPH��ORVV�RI�LQFRPH��RU�DQ\�RWKHU�W\SH�RI�LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDPDJHV
DUH�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\��$OVR��H[SHQVHV�DVVRFLDWHG�ZLWK�WKH�UHPRYDO�DQG�RU�UHSODFHPHQW�RI�ERDW�SDUWLWLRQV
RU�PDWHULDO�FDXVHG�E\�ERDW�GHVLJQ�IRU�DFFHVV�WR�WKH�SURGXFW�DUH�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\�
1R�LQGLYLGXDO�RU�HQWLW\��LQFOXGLQJ�0HUFXU\�0DULQH�DXWKRUL]HG�GHDOHUV��KDV�EHHQ�JLYHQ�DXWKRULW\�E\�0HUFXU\�0DULQH
WR�PDNH�DQ\�DIILUPDWLRQ��UHSUHVHQWDWLRQ�RU�ZDUUDQW\�UHJDUGLQJ�WKH�SURGXFW��RWKHU�WKDQ�WKRVH�FRQWDLQHG�LQ�WKLV�OLPLWHG
ZDUUDQW\��DQG�LI�PDGH��VKDOO�QRW�EH�HQIRUFHDEOH�DJDLQVW�0HUFXU\�0DULQH�
)RU�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�HYHQWV�DQG�FLUFXPVWDQFHV�FRYHUHG�E\�WKLV�ZDUUDQW\��DQG�WKRVH�WKDW�DUH�QRW�
VHH�WKH�:DUUDQW\�&RYHUDJH�VHFWLRQ�RI�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO��LQFRUSRUDWHG�E\�UHIHUHQFH�LQWR�WKLV
ZDUUDQW\�
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)RXU6WURNH�2XWERDUG�/LPLWHG�:DUUDQW\��&RQIHGHUDWLRQ�RI�,QGHSHQGHQW
6WDWHV��0LGGOHತ(DVW��DQG�$IULFD
:+$7�,6�&29(5('��0HUFXU\�0DULQH�ZDUUDQWV�LWV�QHZ�2XWERDUG�DQG�-HW�3URGXFWV�WR�EH�IUHH�RI�GHIHFWV�LQ�PDWHULDO
DQG�ZRUNPDQVKLS�GXULQJ�WKH�SHULRG�GHVFULEHG�EHORZ�
'85$7,21�2)�&29(5$*(��7KLV�/LPLWHG�:DUUDQW\�SURYLGHV�FRYHUDJH�IRU�RQH�����\HDU�IURP�WKH�GDWH�WKH�SURGXFW
LV�ILUVW�VROG�WR�D�UHFUHDWLRQDO�XVH�UHWDLO�SXUFKDVHU��RU�WKH�GDWH�RQ�ZKLFK�WKH�SURGXFW�LV�ILUVW�SXW�LQWR�VHUYLFH��ZKLFKHYHU
RFFXUV�ILUVW��&RPPHUFLDO�XVHUV�RI�WKHVH�SURGXFWV�UHFHLYH�ZDUUDQW\�FRYHUDJH�RI�RQH�����\HDUV�IURP�WKH�GDWH�RI�ILUVW
UHWDLO�VDOH��RU�RQH�����\HDU�IURP�WKH�GDWH�RQ�ZKLFK�WKH�SURGXFW�ZDV�ILUVW�SXW�LQWR�VHUYLFH��ZKLFKHYHU�RFFXUV�ILUVW�
&RPPHUFLDO�XVH�LV�GHILQHG�DV�DQ\�ZRUN�RU�HPSOR\PHQW�UHODWHG�XVH�RI�WKH�SURGXFW��RU�DQ\�XVH�RI�WKH�SURGXFW�ZKLFK
JHQHUDWHV �LQFRPH� �IRU �DQ\ �SDUW �RI �WKH �ZDUUDQW\ �SHULRG� �HYHQ �LI �WKH �SURGXFW �LV �RQO\ �RFFDVLRQDOO\ �XVHG �IRU �VXFK
SXUSRVHV��7KH�UHSDLU�RU�UHSODFHPHQW�RI�SDUWV��RU�WKH�SHUIRUPDQFH�RI�VHUYLFH�XQGHU�WKLV�ZDUUDQW\��GRHV�QRW�H[WHQG
WKH�OLIH�RI�WKLV�ZDUUDQW\�EH\RQG�LWV�RULJLQDO�H[SLUDWLRQ�GDWH��8QH[SLUHG�ZDUUDQW\�FRYHUDJH�FDQ�EH�WUDQVIHUUHG�IURP
RQH �UHFUHDWLRQDO �XVH �FXVWRPHU �WR �D �VXEVHTXHQW �UHFUHDWLRQDO �XVH �FXVWRPHU �XSRQ �SURSHU �UHತUHJLVWUDWLRQ �RI �WKH
SURGXFW��8QH[SLUHG�ZDUUDQW\�FRYHUDJH�FDQQRW�EH�WUDQVIHUUHG�HLWKHU�WR�RU�IURP�D�FRPPHUFLDO�XVH�FXVWRPHU�
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&21',7,216�7+$7�0867�%(�0(7�,1�25'(5�72�2%7$,1�:$55$17<�&29(5$*(��:DUUDQW\�FRYHUDJH�LV
DYDLODEOH �RQO\ �WR �UHWDLO �FXVWRPHUV �WKDW �SXUFKDVH�IURP�D�'HDOHU �DXWKRUL]HG�E\�0HUFXU\ �0DULQH�WR �GLVWULEXWH �WKH
SURGXFW�LQ�WKH�FRXQWU\�LQ�ZKLFK�WKH�VDOH�RFFXUUHG��DQG�WKHQ�RQO\�DIWHU�WKH�0HUFXU\�0DULQH�VSHFLILHG�SUHದGHOLYHU\
LQVSHFWLRQ�SURFHVV�LV�FRPSOHWHG�DQG�GRFXPHQWHG��:DUUDQW\�FRYHUDJH�EHFRPHV�DYDLODEOH�XSRQ�SURSHU�UHJLVWUDWLRQ
RI�WKH�SURGXFW�E\�WKH�DXWKRUL]HG�GHDOHU��5RXWLQH�PDLQWHQDQFH�RXWOLQHG�LQ�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO
PXVW �EH�WLPHO\�SHUIRUPHG�LQ�RUGHU�WR�PDLQWDLQ�ZDUUDQW\�FRYHUDJH� �0HUFXU\�0DULQH�UHVHUYHV�WKH�ULJKW �WR�PDNH
ZDUUDQW\�FRYHUDJH�FRQWLQJHQW�RQ�SURRI�RI�SURSHU�PDLQWHQDQFH�
:+$7�0(5&85<�:,//�'2��0HUFXU\ಬV�VROH�DQG�H[FOXVLYH�REOLJDWLRQ�XQGHU�WKLV�ZDUUDQW\�LV�OLPLWHG�WR��DW�RXU�RSWLRQ�
UHSDLULQJ�D�GHIHFWLYH�SDUW��UHSODFLQJ�VXFK�SDUW�RU�SDUWV�ZLWK�QHZ�RU�0HUFXU\�0DULQH�FHUWLILHG�UHದPDQXIDFWXUHG�SDUWV�
RU�UHIXQGLQJ�WKH�SXUFKDVH�SULFH�RI�WKH�0HUFXU\�SURGXFW��0HUFXU\�UHVHUYHV�WKH�ULJKW�WR�LPSURYH�RU�PRGLI\�SURGXFWV
IURP�WLPH�WR�WLPH�ZLWKRXW�DVVXPLQJ�DQ�REOLJDWLRQ�WR�PRGLI\�SURGXFWV�SUHYLRXVO\�PDQXIDFWXUHG�
+2:�72�2%7$,1�:$55$17<�&29(5$*(��7KH�FXVWRPHU�PXVW�SURYLGH�0HUFXU\�ZLWK�D�UHDVRQDEOH�RSSRUWXQLW\
WR�UHSDLU��DQG�UHDVRQDEOH�DFFHVV�WR�WKH�SURGXFW�IRU�ZDUUDQW\�VHUYLFH��:DUUDQW\�FODLPV�VKDOO�EH�PDGH�E\�GHOLYHULQJ
WKH�SURGXFW�IRU�LQVSHFWLRQ�WR�D�0HUFXU\�GHDOHU�DXWKRUL]HG�WR�VHUYLFH�WKH�SURGXFW��,I�SXUFKDVHU�FDQQRW�GHOLYHU�WKH
SURGXFW�WR�VXFK�D�GHDOHU��ZULWWHQ�QRWLFH�PXVW�EH�JLYHQ�WR�0HUFXU\��:H�ZLOO�WKHQ�DUUDQJH�IRU�WKH�LQVSHFWLRQ�DQG�DQ\
FRYHUHG�UHSDLU��3XUFKDVHU�LQ�WKDW�FDVH�VKDOO�SD\�IRU�DOO �UHODWHG�WUDQVSRUWDWLRQ�FKDUJHV�DQG�RU�WUDYHO�WLPH��,I�WKH
VHUYLFH�SURYLGHG�LV�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\��SXUFKDVHU�VKDOO�SD\�IRU�DOO�UHODWHG�ODERUDQG�PDWHULDO��DQG�DQ\
RWKHU�H[SHQVHV�DVVRFLDWHG�ZLWK�WKDW�VHUYLFH��3XUFKDVHU�VKDOO�QRW��XQOHVV�UHTXHVWHG�E\�0HUFXU\��VKLS�WKH�SURGXFW
RU�SDUWV�RI�WKH�SURGXFW�GLUHFWO\�WR�0HUFXU\��3URRI�RI�UHJLVWHUHG�RZQHUVKLS�PXVW�EH�SUHVHQWHG�WR�WKH�GHDOHU�DW�WKH
WLPH�ZDUUDQW\�VHUYLFH�LV�UHTXHVWHG�LQ�RUGHU�WR�REWDLQ�FRYHUDJH�
:+$7�,6�127�&29(5('��7KLV�OLPLWHG�ZDUUDQW\�GRHV�QRW�FRYHU�URXWLQH�PDLQWHQDQFH�LWHPV��WXQH�XSV��DGMXVWPHQWV�
QRUPDO�ZHDU�DQG�WHDU��GDPDJH�FDXVHG�E\�DEXVH��DEQRUPDO�XVH��XVH�RI�D�SURSHOOHU�RU�JHDU�UDWLR�WKDW�GRHV�QRW�DOORZ
WKH�HQJLQH�WR�UXQ�LQ�LWV�UHFRPPHQGHG�ZLGH�RSHQ�WKURWWOH�530�UDQJH��VHH�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO��
RSHUDWLRQ �RI �WKH �SURGXFW �LQ �D �PDQQHU �LQFRQVLVWHQW �ZLWK �WKH �UHFRPPHQGHG �RSHUDWLRQ�GXW\ �F\FOH �VHFWLRQ �RI �WKH
2SHUDWLRQ �DQG �0DLQWHQDQFH �0DQXDO� �QHJOHFW� �DFFLGHQW� �VXEPHUVLRQ� �LPSURSHU �LQVWDOODWLRQ ��SURSHU �LQVWDOODWLRQ
VSHFLILFDWLRQV�DQG�WHFKQLTXHV�DUH�VHW�IRUWK�LQ�WKH�LQVWDOODWLRQ�LQVWUXFWLRQV�IRU�WKH�SURGXFW���LPSURSHU�VHUYLFH��XVH�RI
DQ�DFFHVVRU\�RU�SDUW�QRW�PDQXIDFWXUHG�RU�VROG�E\�XV��MHW�SXPS�LPSHOOHUV�DQG�OLQHUV��RSHUDWLRQ�ZLWK�IXHOV��RLOV�RU
OXEULFDQWV�ZKLFK�DUH�QRW�VXLWDEOH�IRU�XVH�ZLWK�WKH�SURGXFW��VHH�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO���DOWHUDWLRQ
RU�UHPRYDO�RI�SDUWV��RU�ZDWHU�HQWHULQJ�WKH�HQJLQH�WKURXJK�WKH�IXHO�LQWDNH��DLU�LQWDNH�RU�H[KDXVW�V\VWHP��RU�GDPDJH
WR�WKH�SURGXFW�IURP�LQVXIILFLHQW�FRROLQJ�ZDWHU�FDXVHG�E\�EORFNDJH�RI�WKH�FRROLQJ�V\VWHP�E\�IRUHLJQ�ERG\��UXQQLQJ
WKH�HQJLQH�RXW�RI�ZDWHU��PRXQWLQJ�WKH�HQJLQH�WRR�KLJK�RQ�WKH�WUDQVRP��RU�UXQQLQJ�WKH�ERDW�ZLWK�WKH�HQJLQH�WULPPHG
RXW�WRR�IDU�
8VH�RI�WKH�SURGXFW�IRU�UDFLQJ�RU�RWKHU�FRPSHWLWLYH�DFWLYLW\��RU�RSHUDWLQJ�ZLWK�D�UDFLQJ�W\SH�ORZHU�XQLW��DW�DQ\�SRLQW�
HYHQ�E\�D�SULRU�RZQHU�RI�WKH�SURGXFW��YRLGV�WKH�ZDUUDQW\�
([SHQVHV �UHODWHG �WR �KDXO �RXW� �ODXQFK� �WRZLQJ� �VWRUDJH� �WHOHSKRQH� �UHQWDO� �LQFRQYHQLHQFH� �VOLS �IHHV� �LQVXUDQFH
FRYHUDJH��ORDQ�SD\PHQWV��ORVV�RI�WLPH��ORVV�RI�LQFRPH��RU�DQ\�RWKHU�W\SH�RI�LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDPDJHV
DUH�QRW�FRYHUHGE\�WKLV�ZDUUDQW\��$OVR��H[SHQVHV�DVVRFLDWHG�ZLWK�WKH�UHPRYDO�DQG�RU�UHSODFHPHQW�RI�ERDW�SDUWLWLRQV
RU�PDWHULDO�FDXVHG�E\�ERDW�GHVLJQ�IRU�DFFHVV�WR�WKH�SURGXFW�DUH�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\�
1R�LQGLYLGXDO�RU�HQWLW\��LQFOXGLQJ�0HUFXU\�0DULQH�DXWKRUL]HG�GHDOHUV��KDV�EHHQ�JLYHQ�DXWKRULW\�E\�0HUFXU\�0DULQH
WR�PDNH�DQ\�DIILUPDWLRQ��UHSUHVHQWDWLRQ�RU�ZDUUDQW\�UHJDUGLQJ�WKH�SURGXFW��RWKHU�WKDQ�WKRVH�FRQWDLQHG�LQ�WKLV�OLPLWHG
ZDUUDQW\��DQG�LI�PDGH��VKDOO�QRW�EH�HQIRUFHDEOH�DJDLQVW�0HUFXU\�0DULQH�
)RU�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�HYHQWV�DQG�FLUFXPVWDQFHV�FRYHUHG�E\�WKLV�ZDUUDQW\��DQG�WKRVH�WKDW�DUH�QRW�
VHH�WKH�:DUUDQW\�&RYHUDJH�VHFWLRQ�RI�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO��LQFRUSRUDWHG�E\�UHIHUHQFH�LQWR�WKLV
ZDUUDQW\�
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��<HDU�/LPLWHG�:DUUDQW\�$JDLQVW�&RUURVLRQ
:+$7�,6�&29(5('��0HUFXU\�0DULQH�ZDUUDQWV�WKDW�HDFK�QHZ�0HUFXU\��0DULQHU��0HUFXU\�5DFLQJ��6SRUW�-HW��0�
-HW�'ULYH��7UDFNHU�E\�0HUFXU\�0DULQH�2XWERDUG��0HU&UXLVHU�,QERDUG�RU�VWHUQGULYH�HQJLQH��3URGXFW��ZLOO �QRW�EH
UHQGHUHG�LQRSHUDWLYH�DV�D�GLUHFW�UHVXOW�RI�FRUURVLRQ�IRU�WKH�SHULRG�RI�WLPH�GHVFULEHG�EHORZ�
'85$7,21�2)�&29(5$*(��7KLV�OLPLWHG�FRUURVLRQ�ZDUUDQW\�SURYLGHV�FRYHUDJH�IRU�WKUHH�����\HDUV�IURP�HLWKHU�WKH
GDWH�WKH�SURGXFW�LV�ILUVW�VROG��RU�WKH�GDWH�RQ�ZKLFK�WKH�SURGXFW�LV�ILUVW�SXW�LQWR�VHUYLFH��ZKLFKHYHU�RFFXUV�ILUVW��7KH
UHSDLU�RU�UHSODFHPHQW�RI�SDUWV��RU�WKH�SHUIRUPDQFH�RI�VHUYLFH�XQGHU�WKLV�ZDUUDQW\�GRHV�QRW�H[WHQG�WKH�OLIH�RI�WKLV
ZDUUDQW\ �EH\RQG �LWV �RULJLQDO �H[SLUDWLRQ �GDWH� �8QH[SLUHG �ZDUUDQW\ �FRYHUDJH �FDQ �EH �WUDQVIHUUHG �WR �VXEVHTXHQW
�QRQತFRPPHUFLDO�XVH��SXUFKDVHU�XSRQ�SURSHU�UHತUHJLVWUDWLRQ�RI�WKH�SURGXFW�
&21',7,216�7+$7�0867�%(�0(7�,1�25'(5�72�2%7$,1�:$55$17<�&29(5$*(��:DUUDQW\�FRYHUDJH�LV
DYDLODEOH �RQO\ �WR �UHWDLO �FXVWRPHUV �WKDW �SXUFKDVH�IURP�D�'HDOHU �DXWKRUL]HG�E\�0HUFXU\ �0DULQH�WR �GLVWULEXWH �WKH
SURGXFW�LQ�WKH�FRXQWU\�LQ�ZKLFK�WKH�VDOH�RFFXUUHG��DQG�WKHQ�RQO\�DIWHU�WKH�0HUFXU\�0DULQH�VSHFLILHG�SUHತGHOLYHU\
LQVSHFWLRQ�SURFHVV�LV�FRPSOHWHG�DQG�GRFXPHQWHG��:DUUDQW\�FRYHUDJH�EHFRPHV�DYDLODEOH�XSRQ�SURSHU�UHJLVWUDWLRQ
RI�WKH�SURGXFW�E\�WKH�DXWKRUL]HG�GHDOHU��&RUURVLRQ�SUHYHQWLRQ�GHYLFHV�VSHFLILHG�LQ�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH
0DQXDO�PXVW�EH�LQ�XVH�RQ�WKH�ERDW��DQG�URXWLQH�PDLQWHQDQFH�RXWOLQHG�LQ�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO
PXVW �EH �WLPHO\ �SHUIRUPHG ��LQFOXGLQJ �ZLWKRXW �OLPLWDWLRQ �WKH �UHSODFHPHQW �RI �VDFULILFLDO �DQRGHV� �XVH �RI �VSHFLILHG
OXEULFDQWV��DQG�WRXFKತXS�RI�QLFNV�DQG�VFUDWFKHV��LQ�RUGHU�WR�PDLQWDLQ�ZDUUDQW\�FRYHUDJH��0HUFXU\�0DULQH�UHVHUYHV
WKH�ULJKW�WR�PDNH�ZDUUDQW\�FRYHUDJH�FRQWLQJHQW�XSRQ�SURRI�RI�SURSHU�PDLQWHQDQFH�
:+$7�0(5&85<�:,//�'2��0HUFXU\
V�VROH�DQG�H[FOXVLYH�REOLJDWLRQ�XQGHU�WKLV�ZDUUDQW\�LV�OLPLWHG�WR��DW�RXU�RSWLRQ�
UHSDLULQJ�D�FRUURGHG�SDUW��UHSODFLQJ�VXFK�SDUW�RU�SDUWV�ZLWK�QHZ�RU�0HUFXU\�0DULQH�FHUWLILHG�UHತPDQXIDFWXUHG�SDUWV�
RU�UHIXQGLQJ�WKH�SXUFKDVH�SULFH�RI�WKH�0HUFXU\�SURGXFW��0HUFXU\�UHVHUYHV�WKH�ULJKW�WR�LPSURYH�RU�PRGLI\�SURGXFWV
IURP�WLPH�WR�WLPH�ZLWKRXW�DVVXPLQJ�DQ�REOLJDWLRQ�WR�PRGLI\�SURGXFWV�SUHYLRXVO\�PDQXIDFWXUHG�
+2:�72�2%7$,1�:$55$17<�&29(5$*(��7KH�FXVWRPHU�PXVW�SURYLGH�0HUFXU\�ZLWK�D�UHDVRQDEOH�RSSRUWXQLW\
WR�UHSDLU��DQG�UHDVRQDEOH�DFFHVV�WR�WKH�SURGXFW�IRU�ZDUUDQW\�VHUYLFH��:DUUDQW\�FODLPV�VKDOO�EH�PDGH�E\�GHOLYHULQJ
WKH�SURGXFW�IRU�LQVSHFWLRQ�WR�D�0HUFXU\�GHDOHU�DXWKRUL]HG�WR�VHUYLFH�WKH�SURGXFW��,I�SXUFKDVHU�FDQQRW�GHOLYHU�WKH
SURGXFW�WR�VXFK�D�GHDOHU��ZULWWHQ�QRWLFH�PXVW�EH�JLYHQ�WR�0HUFXU\��:H�ZLOO�WKHQ�DUUDQJH�IRU�WKH�LQVSHFWLRQ�DQG�DQ\
FRYHUHG�UHSDLU��3XUFKDVHU�LQ�WKDW�FDVH�VKDOO�SD\�IRU�DOO �UHODWHG�WUDQVSRUWDWLRQ�FKDUJHV�DQG�RU�WUDYHO�WLPH��,I�WKH
VHUYLFH�SURYLGHG�LV�QRW�FRYHUHG�E\�WKLV�ZDUUDQW\��SXUFKDVHU�VKDOO�SD\�IRU�DOO�UHODWHG�ODERU�DQG�PDWHULDO��DQG�DQ\
RWKHU�H[SHQVHV�DVVRFLDWHG�ZLWK�WKDW�VHUYLFH��3XUFKDVHU�VKDOO�QRW��XQOHVV�UHTXHVWHG�E\�0HUFXU\��VKLS�WKH�SURGXFW
RU�SDUWV�RI�WKH�SURGXFW�GLUHFWO\�WR�0HUFXU\��3URRI�RI�UHJLVWHUHG�RZQHUVKLS�PXVW�EH�SUHVHQWHG�WR�WKH�GHDOHU�DW�WKH
WLPH�ZDUUDQW\�VHUYLFH�LV�UHTXHVWHG�LQ�RUGHU�WR�REWDLQ�FRYHUDJH�
:+$7�,6�127�&29(5('��7KLV�OLPLWHG�ZDUUDQW\�GRHV�QRW�FRYHU�HOHFWULFDO�V\VWHP�FRUURVLRQ��FRUURVLRQ�UHVXOWLQJ
IURP �GDPDJH� �FRUURVLRQ �ZKLFK �FDXVHV �SXUHO\ �FRVPHWLF �GDPDJH� �DEXVH �RU �LPSURSHU �VHUYLFH� �FRUURVLRQ �WR
DFFHVVRULHV��LQVWUXPHQWV��VWHHULQJ�V\VWHPV��FRUURVLRQ�WR�IDFWRU\�LQVWDOOHG�MHW �GULYH�XQLW� �GDPDJH�GXH�WR�PDULQH
JURZWK��SURGXFW�VROG�ZLWK�OHVV�WKDQ�D�RQH�\HDU�OLPLWHG�3URGXFW�ZDUUDQW\��UHSODFHPHQW�SDUWV��SDUWV�SXUFKDVHG�E\
FXVWRPHU���SURGXFWV�XVHG�LQ�D�FRPPHUFLDO�DSSOLFDWLRQ��&RPPHUFLDO�XVH�LV�GHILQHG�DV�DQ\�ZRUN�RU�HPSOR\PHQW
UHODWHG�XVH�RI�WKH�SURGXFW��RU�DQ\�XVH�RI�WKH�SURGXFW�ZKLFK�JHQHUDWHV�LQFRPH��IRU�DQ\�SDUW�RI�WKH�ZDUUDQW\�SHULRG�
HYHQ�LI�WKH�SURGXFW�LV�RQO\�RFFDVLRQDOO\�XVHG�IRU�VXFK�SXUSRVHV�
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&RUURVLRQ�GDPDJH�FDXVHG�E\�VWUD\�HOHFWULFDO�FXUUHQWV��RQತVKRUH�SRZHU�FRQQHFWLRQV��QHDUE\�ERDWV��VXEPHUJHG
PHWDO��LV�QRW�FRYHUHG�E\�WKLV�FRUURVLRQ�ZDUUDQW\�DQG�VKRXOG�EH�SURWHFWHG�DJDLQVW�E\�WKH�XVH�RI�D�FRUURVLRQ�SURWHFWLRQ
V\VWHP��VXFK�DV�WKH�0HUFXU\�3UHFLVLRQ�3DUWV�RU�4XLFNVLOYHU�0HU&DWKRGH�V\VWHP�DQG�RU�*DOYDQLF�,VRODWRU��&RUURVLRQ
GDPDJH�FDXVHG�E\ �LPSURSHU �DSSOLFDWLRQ �RI �FRSSHU �EDVH �DQWLತIRXOLQJ �SDLQWV �LV �DOVR �QRW �FRYHUHG �E\ �WKLV �OLPLWHG
ZDUUDQW\� �,I �DQWLತIRXOLQJ �SURWHFWLRQ �LV �UHTXLUHG� �7ULತ%XW\Oತ7LQತ$GLSDWH ��7%7$� �EDVH �DQWLತIRXOLQJ �SDLQWV �DUH
UHFRPPHQGHG�RQ�2XWERDUG�DQG�0HU&UXLVHU�ERDWLQJ�DSSOLFDWLRQV��,Q�DUHDV�ZKHUH�7%7$�EDVH�SDLQWV�DUH�SURKLELWHG
E\�ODZ��FRSSHU�EDVH�SDLQWV�FDQ�EH�XVHG�RQ�WKH�KXOO�DQG�WUDQVRP��'R�QRW�DSSO\�SDLQW�WR�WKH�RXWERDUG�RU�0HU&UXLVHU
SURGXFW��,Q�DGGLWLRQ��FDUH�PXVW�EH�WDNHQ�WR�DYRLG�DQ�HOHFWULFDO�LQWHUFRQQHFWLRQ�EHWZHHQ�WKH�ZDUUDQWHG�SURGXFW�DQG
WKH�SDLQW��)RU�0HU&UXLVHU�SURGXFW��DQ�XQSDLQWHG�JDS�RI�DW�OHDVW����PP������LQ���VKRXOG�EH�OHIW�DURXQG�WKH�WUDQVRP
DVVHPEO\��5HIHU�WR�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO�IRU�DGGLWLRQDO�GHWDLOV�
)RU�DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�HYHQWV�DQG�FLUFXPVWDQFHV�FRYHUHG�E\�WKLV�ZDUUDQW\��DQG�WKRVH�WKDW�DUH�QRW�
VHH�WKH�:DUUDQW\�&RYHUDJH�VHFWLRQ�RI�WKH�2SHUDWLRQ�DQG�0DLQWHQDQFH�0DQXDO��LQFRUSRUDWHG�E\�UHIHUHQFH�LQWR�WKLV
ZDUUDQW\�

',6&/$,0(56�$1'�/,0,7$7,216�

7+( �,03/,(' �:$55$17,(6 �2) �0(5&+$17$%,/,7< �$1' �),71(66 �)25 �$
3$57,&8/$5�385326(�$5(�(;35(66/<�',6&/$,0('��72�7+(�(;7(17�7+$7
7+(<�&$1127�%( �',6&/$,0('� �7+( �,03/,(' �:$55$17,(6 �$5( �/,0,7(' �,1
'85$7,21 �72 �7+( �/,)( �2) �7+( �(;35(66 �:$55$17<� �,1&,'(17$/ �$1'
&216(48(17,$/�'$0$*(6�$5(�(;&/8'('�)520�&29(5$*(�81'(5�7+,6
:$55$17<� �620( �67$7(6�&28175,(6 �'2 �127 �$//2: �)25 �7+(
',6&/$,0(56� �/,0,7$7,216 �$1' �(;&/86,216 �,'(17,),(' �$%29(� �$6 �$
5(68/7��7+(<�0$<�127�$33/<�72�<28��7+,6�:$55$17<�*,9(6�<28�63(&,),&
/(*$/�5,*+76��$1'�<28�0$<�$/62�+$9(�27+(5�/(*$/�5,*+76�:+,&+�9$5<
)520�67$7(�72�67$7(�$1'�&28175<�72�&28175<�

:DUUDQW\�&RYHUDJH�$QG�([FOXVLRQV
7KH�SXUSRVH�RI�WKLV�VHFWLRQ�LV�WR�KHOS�HOLPLQDWH�VRPH�RI�WKH�PRUH�FRPPRQ�PLVXQGHUVWDQGLQJV�UHJDUGLQJ�ZDUUDQW\
FRYHUDJH��7KH�IROORZLQJ�LQIRUPDWLRQ�H[SODLQV�VRPH�RI�WKH�W\SHV�RI�VHUYLFHV�WKDW�DUH�QRW�FRYHUHG�E\�ZDUUDQW\��7KH
SURYLVLRQV�VHW�IRUWK�IROORZLQJ�KDYH�EHHQ�LQFRUSRUDWHG�E\�UHIHUHQFH�LQWR�WKH�7KUHH�<HDU�/LPLWHG�:DUUDQW\�$JDLQVW
&RUURVLRQ �)DLOXUH� �WKH �,QWHUQDWLRQDO �/LPLWHG �2XWERDUG �:DUUDQW\� �DQG �WKH �8QLWHG �6WDWHV �DQG �&DQDGD �/LPLWHG
2XWERDUG�:DUUDQW\�
.HHS�LQ�PLQG�WKDW�ZDUUDQW\�FRYHUV�UHSDLUV�WKDW�DUH�QHHGHG�ZLWKLQ�WKH�ZDUUDQW\�SHULRG�EHFDXVH�RI�GHIHFWV�LQ�PDWHULDO
DQG�ZRUNPDQVKLS��,QVWDOODWLRQ�HUURUV��DFFLGHQWV��QRUPDO�ZHDU��DQG�D�YDULHW\�RI�RWKHU�FDXVHV�WKDW�DIIHFW�WKH�SURGXFW
DUH�QRW�FRYHUHG�
:DUUDQW\�LV�OLPLWHG�WR�GHIHFWV�LQ�PDWHULDO�RU�ZRUNPDQVKLS��EXW�RQO\�ZKHQ�WKH�FRQVXPHU�VDOH�LV�PDGH�LQ�WKH�FRXQWU\
WR�ZKLFK�GLVWULEXWLRQ�LV�DXWKRUL]HG�E\�XV�
6KRXOG �\RX �KDYH �DQ\ �TXHVWLRQV �FRQFHUQLQJ �ZDUUDQW\ �FRYHUDJH� �FRQWDFW �\RXU �DXWKRUL]HG �GHDOHU� �7KH\ �ZLOO �EH
SOHDVHG�WR�DQVZHU�DQ\�TXHVWLRQV�WKDW�\RX�PD\�KDYH�

*(1(5$/�(;&/86,216�)520�:$55$17<
�� 0LQRU �DGMXVWPHQWV �DQG �WXQHತXSV� �LQFOXGLQJ �FKHFNLQJ� �FOHDQLQJ �RU �DGMXVWLQJ �VSDUN �SOXJV� �LJQLWLRQ

FRPSRQHQWV��FDUEXUHWRU�VHWWLQJV��ILOWHUV��EHOWV��FRQWUROV��DQG�FKHFNLQJ�OXEULFDWLRQ�PDGH�LQ�FRQQHFWLRQ�ZLWK
QRUPDO�VHUYLFHV�

�� )DFWRU\�LQVWDOOHG�MHW�GULYH�XQLWV�ತ�6SHFLILF�SDUWV�H[FOXGHG�IURP�WKH�ZDUUDQW\�DUH��7KH�MHW�GULYH�LPSHOOHU�DQG
MHW�GULYH�OLQHU�GDPDJHG�E\�LPSDFW�RU�ZHDU��DQG�ZDWHU�GDPDJHG�GULYH�VKDIW�EHDULQJV�DV�D�UHVXOW�RI�LPSURSHU
PDLQWHQDQFH�

�� 'DPDJH�FDXVHG�E\�QHJOHFW��ODFN�RI�PDLQWHQDQFH��DFFLGHQW��DEQRUPDO�RSHUDWLRQ�RU�LPSURSHU�LQVWDOODWLRQ�RU
VHUYLFH�

�� +DXO�RXW��ODXQFK��WRZLQJ�FKDUJHV��UHPRYDO�DQG�RU�UHSODFHPHQW�RI�ERDW�SDUWLWLRQV�RU�PDWHULDO�EHFDXVH�RI�ERDW
GHVLJQ �IRU �QHFHVVDU\ �DFFHVV �WR �WKH �SURGXFW� �DOO �UHODWHG �WUDQVSRUWDWLRQ �FKDUJHV �DQG�RU �WUDYHO �WLPH� �HWF�
5HDVRQDEOH�DFFHVV�PXVW�EH�SURYLGHG�WR�WKH�SURGXFW�IRU�ZDUUDQW\�VHUYLFH��&XVWRPHU�PXVW�GHOLYHU�SURGXFW
WR�DQ�DXWKRUL]HG�GHDOHU�
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�� $GGLWLRQDO�VHUYLFH�ZRUN�UHTXHVWHG�E\�FXVWRPHU�RWKHU�WKDQ�WKDW�QHFHVVDU\�WR�VDWLVI\�WKH�ZDUUDQW\�REOLJDWLRQ�
�� /DERU�SHUIRUPHG�E\�RWKHU�WKDQ�DQ�DXWKRUL]HG�GHDOHU�PD\�EH�FRYHUHG�RQO\�XQGHU�IROORZLQJ�FLUFXPVWDQFHV�

:KHQ �SHUIRUPHG �RQ �HPHUJHQF\ �EDVLV ��SURYLGLQJ �WKHUH �DUH �QR �DXWKRUL]HG �GHDOHUV �LQ �WKH �DUHD �ZKR �FDQ
SHUIRUP�WKH�ZRUN�UHTXLUHG�RU�KDYH�QR�IDFLOLWLHV�WR�KDXO�RXW��HWF���DQG�SULRU�IDFWRU\�DSSURYDO�KDV�EHHQ�JLYHQ
WR�KDYH�WKH�ZRUN�SHUIRUPHG�DW�WKLV�IDFLOLW\��

�� $OO�LQFLGHQWDO�DQG�RU�FRQVHTXHQWLDO�GDPDJHV��VWRUDJH�FKDUJHV��WHOHSKRQH�RU�UHQWDO�FKDUJHV�RI�DQ\�W\SH�
LQFRQYHQLHQFH�RU�ORVV�RI�WLPH�RU�LQFRPH��DUH�WKH�RZQHU
V�UHVSRQVLELOLW\�

�� 8VH�RI�RWKHU�WKDQ�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�SDUWV�ZKHQ�PDNLQJ�ZDUUDQW\�UHSDLUV�
�� 2LOV��OXEULFDQWV�RU�IOXLGV�FKDQJHG�DV�D�PDWWHU�RI�QRUPDO�PDLQWHQDQFH�LV�FXVWRPHU
V�UHVSRQVLELOLW\�XQOHVV�ORVV

RU�FRQWDPLQDWLRQ�RI�VDPH�LV�FDXVHG�E\�SURGXFW�IDLOXUH�WKDW�ZRXOG�EH�HOLJLEOH�IRU�ZDUUDQW\�FRQVLGHUDWLRQ�
��� 3DUWLFLSDWLQJ�LQ�RU�SUHSDULQJ�IRU�UDFLQJ�RU�RWKHU�FRPSHWLWLYH�DFWLYLW\�RU�RSHUDWLQJ�ZLWK�D�UDFLQJ�W\SH�ORZHU�XQLW�
��� (QJLQH �QRLVH �GRHV �QRW �QHFHVVDULO\ �LQGLFDWH �D �VHULRXV �HQJLQH �SUREOHP� �,I �GLDJQRVLV �LQGLFDWHV �D �VHULRXV

LQWHUQDO�HQJLQH�FRQGLWLRQ�ZKLFK�FRXOG�UHVXOW�LQ�D�IDLOXUH��FRQGLWLRQ�UHVSRQVLEOH�IRU�QRLVH�VKRXOG�EH�FRUUHFWHG
XQGHU�WKH�ZDUUDQW\�

��� /RZHU�XQLW�DQG�RU�SURSHOOHU�GDPDJH�FDXVHG�E\�VWULNLQJ�D�VXEPHUJHG�REMHFW�LV�FRQVLGHUHG�D�PDULQH�KD]DUG�
��� :DWHU�HQWHULQJ�HQJLQH�WKURXJK�WKH�IXHO�LQWDNH��DLU�LQWDNH�RU�H[KDXVW�V\VWHP�RU�VXEPHUVLRQ�
��� )DLOXUH�RI�DQ\�SDUWV�FDXVHG�E\�ODFN�RI�FRROLQJ�ZDWHU��ZKLFK�UHVXOWV�IURP�VWDUWLQJ�PRWRU�RXW�RI�ZDWHU��IRUHLJQ

PDWHULDO�EORFNLQJ�LQOHW�KROHV��PRWRU�EHLQJ�PRXQWHG�WRR�KLJK�RU�WULPPHG�WRR�IDU�RXW�
��� 8VH �RI �IXHOV �DQG �OXEULFDQWV �ZKLFK �DUH �QRW �VXLWDEOH �IRU �XVH �ZLWK �RU �RQ �WKH �SURGXFW� �5HIHU �WR �WKH

0DLQWHQDQFH�VHFWLRQ�
��� 2XU�OLPLWHG�ZDUUDQW\�GRHV�QRW�DSSO\�WR�DQ\�GDPDJH�WR�RXU�SURGXFWV�FDXVHG�E\�WKH�LQVWDOODWLRQ�RU�XVH�RI�SDUWV

DQG�DFFHVVRULHV�ZKLFK�DUH�QRW�PDQXIDFWXUHG�RU�VROG�E\�XV��)DLOXUHV�ZKLFK�DUH�QRW�UHODWHG�WR�WKH�XVH�RI
WKRVH �SDUWV �RU �DFFHVVRULHV �DUH �FRYHUHG �XQGHU �ZDUUDQW\ �LI �WKH\ �RWKHUZLVH �PHHW �WKH �WHUPV�RI �WKH �OLPLWHG
ZDUUDQW\�IRU�WKDW�SURGXFW�
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%RDWHU
V�5HVSRQVLELOLWLHV
7KH�RSHUDWRU��GULYHU��LV�UHVSRQVLEOH�IRU�WKH�FRUUHFW�DQG�VDIH�RSHUDWLRQ�RI�WKH�ERDW�DQG�VDIHW\�RI�LWV�RFFXSDQWV�DQG
JHQHUDO�SXEOLF��,W �LV�VWURQJO\�UHFRPPHQGHG�WKDW�HDFK�RSHUDWRU��GULYHU��UHDG�DQG�XQGHUVWDQG�WKLV�HQWLUH�PDQXDO
EHIRUH�RSHUDWLQJ�WKH�RXWERDUG�
%H�VXUH�DW�OHDVW�RQH�DGGLWLRQDO�SHUVRQ�RQ�ERDUG�LV�LQVWUXFWHG�LQ�WKH�EDVLFV�RI�VWDUWLQJ�DQG�RSHUDWLQJ�WKH�RXWERDUG
DQG�ERDW�KDQGOLQJ�LQ�FDVH�WKH�GULYHU�LV�XQDEOH�WR�RSHUDWH�WKH�ERDW�

%HIRUH�2SHUDWLQJ�<RXU�2XWERDUG
5HDG�WKLV�PDQXDO�FDUHIXOO\��/HDUQ�KRZ�WR�RSHUDWH�\RXU�RXWERDUG�SURSHUO\��,I�\RX�KDYH�DQ\�TXHVWLRQV��FRQWDFW�\RXU
GHDOHU�
6DIHW\�DQG�RSHUDWLQJ�LQIRUPDWLRQ�WKDW�LV�SUDFWLFHG��DORQJ�ZLWK�XVLQJ�JRRG�FRPPRQ�VHQVH��FDQ�KHOS�SUHYHQW�SHUVRQDO
LQMXU\�DQG�SURGXFW�GDPDJH�
7KLV�PDQXDO�DV�ZHOO�DV�VDIHW\�ODEHOV�SRVWHG�RQ�WKH�RXWERDUG�XVH�WKH�IROORZLQJ�VDIHW\�DOHUWV�WR�GUDZ�\RXU�DWWHQWLRQ
WR�VSHFLDO�VDIHW\�LQVWUXFWLRQV�WKDW�VKRXOG�EH�IROORZHG�

! �'$1*(5
'$1*(5�ತ�LQGLFDWHV�DQ�LPPLQHQWO\�KD]DUGRXV�VLWXDWLRQ�WKDW��LI�QRW�DYRLGHG��ZLOO�UHVXOW�LQ�GHDWK�RU�VHULRXV�LQMXU\�

! �:$51,1*
:$51,1*�ತ�LQGLFDWHV�D�SRWHQWLDOO\�KD]DUGRXV�VLWXDWLRQ�WKDW��LI�QRW�DYRLGHG��FRXOG�UHVXOW�LQ�GHDWK�RU�VHULRXV�LQMXU\�

! �&$87,21
&$87,21�ತ�LQGLFDWHV�D�SRWHQWLDOO\�KD]DUGRXV�VLWXDWLRQ�WKDW��LI�QRW�DYRLGHG��PD\�UHVXOW�LQ�PLQRU�RU�PRGHUDWH�LQMXU\
RU�SURSHUW\�GDPDJH��,W�PD\�DOVR�EH�XVHG�WR�DOHUW�DJDLQVW�XQVDIH�SUDFWLFHV�

%RDW�+RUVHSRZHU�&DSDFLW\

! �:$51,1*
8VLQJ�DQ�RXWERDUG�WKDW�H[FHHGV�WKH�PD[LPXP�KRUVHSRZHU�OLPLW�RI�D�ERDW�FDQ�����FDXVH�ORVV�RI�ERDW�FRQWURO���
SODFH�WRR�PXFK�ZHLJKW�DW�WKH�WUDQVRP�DOWHULQJ�WKH�GHVLJQHG�IORWDWLRQ�FKDUDFWHULVWLFV�RI�WKH�ERDW�RU����FDXVH�WKH
ERDW�WR�EUHDN�DSDUW�SDUWLFXODUO\�DURXQG�WKH�WUDQVRP�DUHD��2YHUSRZHULQJ�D�ERDW�FDQ�UHVXOW�LQ�VHULRXV�LQMXU\��GHDWK
RU�ERDW�GDPDJH�

'R�QRW�RYHUSRZHU�RU�RYHUORDG�\RXU�ERDW��0RVW�ERDWV�ZLOO�FDUU\�D�UHTXLUHG�FDSDFLW\�SODWH�LQGLFDWLQJ�WKH�PD[LPXP
DFFHSWDEOH�SRZHU�DQG�ORDG�DV�GHWHUPLQHG�E\�WKH�PDQXIDFWXUHU�IROORZLQJ�FHUWDLQ�IHGHUDO�JXLGHOLQHV��,I�LQ�GRXEW�
FRQWDFW�\RXU�GHDOHU�RU�WKH�ERDW�PDQXIDFWXUHU�
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U.S. COAST GUARD CAPACITY
MAXIMUM HORSEPOWER XXX
MAXIMUM PERSON
   CAPACITY (POUNDS) XXX
MAXIMUM WEIGHT
   CAPACITY XXX

ob00306

+LJKತ6SHHG�$QG�+LJKತ3HUIRUPDQFH�%RDW�2SHUDWLRQ
,I �\RXU �RXWERDUG �LV �WR �EH �XVHG �RQ �D �KLJK �VSHHG �RU �KLJK �SHUIRUPDQFH �ERDW �ZLWK �ZKLFK �\RX �DUH �XQIDPLOLDU� �ZH
UHFRPPHQG�WKDW�\RX�QHYHU�RSHUDWH�LW�DW�LWV�KLJK�VSHHG�FDSDELOLW\�ZLWKRXW�ILUVW�UHTXHVWLQJ�DQ�LQLWLDO�RULHQWDWLRQ�DQG
IDPLOLDUL]DWLRQ �GHPRQVWUDWLRQ �ULGH �ZLWK �\RXU �GHDOHU �RU �DQ �RSHUDWRU �H[SHULHQFHG �ZLWK �\RXU �ERDW�RXWERDUG
FRPELQDWLRQ��)RU�DGGLWLRQDO�LQIRUPDWLRQ��REWDLQ�D�FRS\�RI�RXU�+Lತ3HUIRUPDQFH�%RDW�2SHUDWLRQ�ERRNOHW�IURP�\RXU
GHDOHU��GLVWULEXWRU��RU�0HUFXU\�0DULQH�

ob00307

2XWERDUG�5HPRWH�&RQWURO�0RGHOV
7KH�UHPRWH�FRQWURO�FRQQHFWHG�WR�\RXU�RXWERDUG�PXVW�EH�HTXLSSHG�ZLWK�D�VWDUW�LQ�QHXWUDO�RQO\�SURWHFWLRQ�GHYLFH�
7KLV�SUHYHQWV�WKH�HQJLQH�IURP�VWDUWLQJ�ZKHQ�WKH�VKLIW�LV�DFWXDWHG�LQ�DQ\�SRVLWLRQ�RWKHU�WKDQ�QHXWUDO�

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�D�VXGGHQ�XQH[SHFWHG�DFFHOHUDWLRQ�ZKHQ�VWDUWLQJ�\RXU�HQJLQH��7KH�GHVLJQ�RI
WKLV�RXWERDUG�UHTXLUHV�WKDW�WKH�UHPRWH�FRQWURO�XVHG�ZLWK�LW�PXVW�KDYH�D�EXLOW�LQ�VWDUW�LQ�QHXWUDO�RQO\�SURWHFWLRQ
GHYLFH�

ob00308

5HPRWH�6WHHULQJ�1RWLFH
7KH�VWHHULQJ�OLQN�URG�WKDW�FRQQHFWV�WKH�VWHHULQJ�FDEOH�WR�WKH�HQJLQH�PXVW�EH�IDVWHQHG�XWLOL]LQJ�VHOIತORFNLQJ�QXWV�
7KHVH�VHOIತORFNLQJ�QXWV�PXVW�QHYHU�EH�UHSODFHG�ZLWK�FRPPRQ�QXWV��QRQತORFNLQJ��DV�WKH\�ZLOO�ZRUN�ORRVH�DQG�YLEUDWH
RII��IUHHLQJ�WKH�OLQN�URG�WR�GLVHQJDJH�
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! �:$51,1*
'LVHQJDJHPHQW�RI�D�VWHHULQJ�OLQN�URG�FDQ�UHVXOW�LQ�WKH�ERDW�WDNLQJ�D�IXOO��VXGGHQ��VKDUS�WXUQ��7KLV�SRWHQWLDOO\
YLROHQW�DFWLRQ�FDQ�FDXVH�RFFXSDQWV�WR�EH�WKURZQ�RYHUERDUG�H[SRVLQJ�WKHP�WR�VHULRXV�LQMXU\�RU�GHDWK�

a

ob00500
a

D�� 6HOIತORFNLQJ�QXWV����

/DQ\DUG�6WRS�6ZLWFK
7KH�SXUSRVH�RI�D�ODQ\DUG�VWRS�VZLWFK�LV�WR�WXUQ�RII�WKH�HQJLQH�ZKHQ�WKH�RSHUDWRU�PRYHV�IDU�HQRXJK�DZD\�IURP�WKH
RSHUDWRU
V �SRVLWLRQ ��DV �LQ �DFFLGHQWDO �HMHFWLRQ �IURP�WKH �RSHUDWRU
V �SRVLWLRQ� �WR �DFWLYDWH �WKH �VZLWFK� �7LOOHU �KDQGOH
RXWERDUGV�DQG�VRPH�UHPRWH�FRQWURO�XQLWV�DUH�HTXLSSHG�ZLWK�D�ODQ\DUG�VWRS�VZLWFK��$�ODQ\DUG�VWRS�VZLWFK�FDQ�EH
LQVWDOOHG�DV�DQ�DFFHVVRU\�ತ�JHQHUDOO\�RQ�WKH�GDVKERDUG�RU�VLGH�DGMDFHQW�WR�WKH�RSHUDWRU
V�SRVLWLRQ�
7KH�ODQ\DUG�LV�D�FRUG�XVXDOO\�EHWZHHQ�����DQG�����FP����DQG���IHHW��LQ�OHQJWK�ZKHQ�VWUHWFKHG�RXW��ZLWK�DQ�HOHPHQW
RQ�RQH�HQG�PDGH�WR�EH�LQVHUWHG�LQWR�WKH�VZLWFK�DQG�D�VQDS�RQ�WKH�RWKHU�HQG�IRU�DWWDFKLQJ�WR�WKH�RSHUDWRU��7KH
ODQ\DUG�LV�FRLOHG�WR�PDNH�LWV�DWತUHVW�FRQGLWLRQ�DV�VKRUW�DV�SRVVLEOH�WR�PLQLPL]H�WKH�OLNHOLKRRG�RI�ODQ\DUG�HQWDQJOHPHQW
ZLWK�QHDUE\�REMHFWV��,WV�VWUHWFKHGತRXW�OHQJWK�LV�PDGH�WR�PLQLPL]H�WKH�OLNHOLKRRG�RI�DFFLGHQWDO�DFWLYDWLRQ�VKRXOG�WKH
RSHUDWRU�FKRRVH�WR�PRYH�DURXQG�LQ�DQ�DUHD�FORVH�WR�WKH�QRUPDO�RSHUDWRU
V�SRVLWLRQ��,I�LW�LV�GHVLUHG�WR�KDYH�D�VKRUWHU
ODQ\DUG��ZUDS�WKH�ODQ\DUG�DURXQG�WKH�RSHUDWRU
V�ZULVW�RU�OHJ��RU�WLH�D�NQRW�LQ�WKH�ODQ\DUG�

ob00310

a b

D�� /DQ\DUG�FRUG E�� /DQ\DUG�VWRS�VZLWFK

5HDG�WKH�IROORZLQJ�6DIHW\�,QIRUPDWLRQ�EHIRUH�SURFHHGLQJ�
,PSRUWDQW�6DIHW\�,QIRUPDWLRQ��7KH�SXUSRVH�RI�D�ODQ\DUG�VWRS�VZLWFK�LV�WR�VWRS�WKH�HQJLQH�ZKHQ�WKH�RSHUDWRU�PRYHV
IDU�HQRXJK�DZD\�IURP�WKH�RSHUDWRU
V�SRVLWLRQ�WR�DFWLYDWH�WKH�VZLWFK��7KLV�ZRXOG�RFFXU�LI�WKH�RSHUDWRU�DFFLGHQWDOO\
IDOOV�RYHUERDUG�RU�PRYHV�ZLWKLQ�WKH�ERDW�D�VXIILFLHQW�GLVWDQFH�IURP�WKH�RSHUDWRU
V�SRVLWLRQ��)DOOLQJ�RYHUERDUG�DQG
DFFLGHQWDO�HMHFWLRQV�DUH�PRUH�OLNHO\�WR�RFFXU�LQ�FHUWDLQ�W\SHV�RI�ERDWV�VXFK�DV�ORZ�VLGHG�LQIODWDEOHV��EDVV�ERDWV�
KLJK�SHUIRUPDQFH�ERDWV��DQG�OLJKW��VHQVLWLYH�KDQGOLQJ�ILVKLQJ�ERDWV�RSHUDWHG�E\�D�KDQG�WLOOHU��)DOOLQJ�RYHUERDUG�DQG
DFFLGHQWDO�HMHFWLRQV�DUH�DOVR�OLNHO\�WR�RFFXU�DV�D�UHVXOW�RI�SRRU�RSHUDWLQJ�SUDFWLFHV�VXFK�DV�VLWWLQJ�RQ�WKH�EDFN�RI
WKH�VHDW�RU�JXQZDOH�DW�SODQLQJ�VSHHGV��VWDQGLQJ�DW�SODQLQJ�VSHHGV��VLWWLQJ�RQ�HOHYDWHG�ILVKLQJ�ERDW�GHFNV��RSHUDWLQJ
DW�SODQLQJ�VSHHGV�LQ�VKDOORZ�RU�REVWDFOH�LQIHVWHG�ZDWHUV��UHOHDVLQJ�\RXU�JULS�RQ�D�VWHHULQJ�ZKHHO�RU�WLOOHU�KDQGOH
WKDW�LV�SXOOLQJ�LQ�RQH�GLUHFWLRQ��GULQNLQJ�DOFRKRO�RU�FRQVXPLQJ�GUXJV��RU�GDULQJ�KLJK�VSHHG�ERDW�PDQHXYHUV�
:KLOH�DFWLYDWLRQ�RI�WKH�ODQ\DUG�VWRS�VZLWFK�ZLOO�VWRS�WKH�HQJLQH�LPPHGLDWHO\��D�ERDW�ZLOO�FRQWLQXH�WR�FRDVW�IRU�VRPH
GLVWDQFH�GHSHQGLQJ�XSRQ�WKH�YHORFLW\�DQG�GHJUHH�RI�DQ\�WXUQ�DW�VKXW�GRZQ��+RZHYHU��WKH�ERDW�ZLOO�QRW�FRPSOHWH�D
IXOO�FLUFOH��:KLOH�WKH�ERDW�LV�FRDVWLQJ��LW�FDQ�FDXVH�LQMXU\�WR�DQ\RQH�LQ�WKH�ERDW
V�SDWK�DV�VHULRXVO\�DV�WKH�ERDW�ZRXOG
ZKHQ�XQGHU�SRZHU�
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:H�VWURQJO\�UHFRPPHQG�WKDW�RWKHU�RFFXSDQWV�EH�LQVWUXFWHG�RQ�SURSHU�VWDUWLQJ�DQG�RSHUDWLQJ�SURFHGXUHV�VKRXOG
WKH\�EH�UHTXLUHG�WR�RSHUDWH�WKH�HQJLQH�LQ�DQ�HPHUJHQF\��H�J��LI�WKH�RSHUDWRU�LV�DFFLGHQWDOO\�HMHFWHG��

! �:$51,1*
6KRXOG�WKH�RSHUDWRU�IDOO�RXW�RI�WKH�ERDW��WKH�SRVVLELOLW\�RI�VHULRXV�LQMXU\�RU�GHDWK�IURP�EHLQJ�UXQ�RYHU�E\�WKH�ERDW
FDQ�EH�JUHDWO\�UHGXFHG�E\�VWRSSLQJ�WKH�HQJLQH�LPPHGLDWHO\��$OZD\V�SURSHUO\�FRQQHFW�ERWK�HQGV�RI�WKH�VWRS
VZLWFK�ODQ\DUG�WR�WKH�VWRS�VZLWFK�DQG�WKH�RSHUDWRU�

! �:$51,1*
$YRLG �VHULRXV �LQMXU\ �RU �GHDWK �IURP �GHFHOHUDWLRQ �IRUFHV �UHVXOWLQJ �IURP �DFFLGHQWDO �RU �XQLQWHQGHG �VWRS �VZLWFK
DFWLYDWLRQ��7KH�ERDW�RSHUDWRU�VKRXOG�QHYHU�OHDYH�WKH�RSHUDWRU
V�VWDWLRQ�ZLWKRXW�ILUVW�GLVFRQQHFWLQJ�WKH�VWRS�VZLWFK
ODQ\DUG�IURP�WKH�RSHUDWRU�

$FFLGHQWDO�RU�XQLQWHQGHG�DFWLYDWLRQ�RI�WKH�VZLWFK�GXULQJ�QRUPDO�RSHUDWLRQ�LV�DOVR�D�SRVVLELOLW\��7KLV�FRXOG�FDXVH
DQ\��RU�DOO��RI�WKH�IROORZLQJ�SRWHQWLDOO\�KD]DUGRXV�VLWXDWLRQV�
ವ 2FFXSDQWV�FRXOG�EH�WKURZQ�IRUZDUG�GXH�WR�XQH[SHFWHG�ORVV�RI�IRUZDUG�PRWLRQ�ತ�D�SDUWLFXODU�FRQFHUQ�IRU

SDVVHQJHUV�LQ�WKH�IURQW�RI�WKH�ERDW�ZKR�FRXOG�EH�HMHFWHG�RYHU�WKH�ERZ�DQG�SRVVLEO\�VWUXFN�E\�WKH�JHDUFDVH
RU�SURSHOOHU�

ವ /RVV�RI�SRZHU�DQG�GLUHFWLRQDO�FRQWURO�LQ�KHDY\�VHDV��VWURQJ�FXUUHQW�RU�KLJK�ZLQGV�
ವ /RVV�RI�FRQWURO�ZKHQ�GRFNLQJ�

3URWHFWLQJ�3HRSOH�,Q�7KH�:DWHU
:+,/(�<28�$5(�&58,6,1*
,W�LV�YHU\�GLIILFXOW�IRU�D�SHUVRQ�VWDQGLQJ�RU�IORDWLQJ�LQ�WKH�ZDWHU�WR�WDNH�TXLFN�DFWLRQ�WR�DYRLG�D�ERDW�KHDGLQJ�LQ�KLV�
KHU�GLUHFWLRQ��HYHQ�DW�VORZ�VSHHG�

ob00311

$OZD\V�VORZ�GRZQ�DQG�H[HUFLVH�H[WUHPH�FDXWLRQ�DQ\�WLPH�\RX�DUH�ERDWLQJ�LQ�DQ�DUHD�ZKHUH�WKHUH�PLJKW�EH�SHRSOH
LQ�WKH�ZDWHU�
:KHQHYHU�D�ERDW�LV�PRYLQJ��FRDVWLQJ��DQG�WKH�RXWERDUG�JHDU�VKLIW�LV�LQ�QHXWUDO�SRVLWLRQ��WKHUH�LV�VXIILFLHQW�IRUFH�E\
WKH�ZDWHU�RQ�WKH�SURSHOOHU�WR�FDXVH�WKH�SURSHOOHU�WR�URWDWH��7KLV�QHXWUDO�SURSHOOHU�URWDWLRQ�FDQ�FDXVH�VHULRXV�LQMXU\�

:+,/(�%2$7�,6�67$7,21$5<

! �:$51,1*
6WRS�\RXU�HQJLQH�LPPHGLDWHO\�ZKHQHYHU�DQ\RQH�LQ�WKH�ZDWHU�LV�QHDU�\RXU�ERDW��6HULRXV�LQMXU\�WR�WKH�SHUVRQ�LQ
WKH�ZDWHU�LV�OLNHO\�LI�FRQWDFWHG�E\�D�URWDWLQJ�SURSHOOHU��D�PRYLQJ�ERDW��D�PRYLQJ�JHDUFDVH��RU�DQ\�VROLG�GHYLFH
ULJLGO\�DWWDFKHG�WR�D�PRYLQJ�ERDW�RU�JHDUFDVH�

6KLIW�RXWERDUG�LQWR�QHXWUDO�DQG�VKXW�RII�WKH�HQJLQH�EHIRUH�DOORZLQJ�SHRSOH�WR�VZLP�RU�EH�LQ�WKH�ZDWHU�QHDU�\RXU�ERDW�
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3DVVHQJHU�6DIHW\�0HVVDJH�ತ�3RQWRRQ�%RDWV�$QG�'HFN�%RDWV
:KHQHYHU�WKH�ERDW�LV�LQ�PRWLRQ��REVHUYH�WKH�ORFDWLRQ�RI�DOO�SDVVHQJHUV��'R�QRW�DOORZ�DQ\�SDVVHQJHUV�WR�VWDQG�RU
XVH�VHDWV�RWKHU�WKDQ�WKRVH�GHVLJQDWHG�IRU�WUDYHOLQJ�IDVWHU�WKDQ�LGOH�VSHHG��$�VXGGHQ�UHGXFWLRQ�LQ�ERDW�VSHHG��VXFK
DV�SOXQJLQJ�LQWR�D�ODUJH�ZDYH�RU�ZDNH��D�VXGGHQ�WKURWWOH�UHGXFWLRQ��RU�D�VKDUS�FKDQJH�RI�ERDW�GLUHFWLRQ��FRXOG�WKURZ
WKHP�RYHU�WKH�IURQW�RI�ERDW��)DOOLQJ�RYHU�WKH�IURQW�RI�WKH�ERDW�EHWZHHQ�WKH�WZR�SRQWRRQV�ZLOO�SRVLWLRQ�WKHP�WR�EH�UXQ
RYHU�E\�WKH�RXWERDUG�

%2$76�+$9,1*�$1�23(1�)5217�'(&.
1R�RQH�VKRXOG�HYHU�EH�RQ�WKH�GHFN�LQ�IURQW�RI�WKH�IHQFH�ZKLOH�WKH�ERDW�LV�LQ�PRWLRQ��.HHS�DOO�SDVVHQJHUV�EHKLQG
WKH�IURQW�IHQFH�RU�HQFORVXUH�
3HUVRQV�RQ�WKH�IURQW�GHFN�FRXOG�HDVLO\�EH�WKURZQ�RYHUERDUG�RU�SHUVRQV�GDQJOLQJ�WKHLU�IHHW�RYHU�WKH�IURQW�HGJH�FRXOG
JHW�WKHLU�OHJV�FDXJKW�E\�D�ZDYH�DQG�SXOOHG�LQWR�WKH�ZDWHU�

ob00312

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�IDOOLQJ�RYHU�WKH�IURQW�HQG�RI�D�SRQWRRQ�RU�GHFN�ERDW�DQG�EHLQJ�UXQ�RYHU��6WD\
EDFN�IURP�WKH�IURQW�HQG�RI�WKH�GHFN�DQG�UHPDLQ�VHDWHG�ZKLOH�WKH�ERDW�LV�LQ�PRWLRQ�

%2$76�:,7+�)5217�02817('��5$,6('�3('(67$/�),6+,1*�6($76
(OHYDWHG�ILVKLQJ�VHDWV�DUH�QRW�LQWHQGHG�IRU�XVH�ZKHQ�WKH�ERDW�LV�WUDYHOLQJ�IDVWHU�WKDQ�LGOH�RU�WUROOLQJ�VSHHG��6LW�RQO\
LQ�VHDWV�GHVLJQDWHG�IRU�WUDYHOLQJ�DW�IDVWHU�VSHHGV�
$Q\�XQH[SHFWHG��VXGGHQ�UHGXFWLRQ�LQ�ERDW�VSHHG�FRXOG�UHVXOW�LQ�WKH�HOHYDWHG�SDVVHQJHU�IDOOLQJ�RYHU�WKH�IURQW�RI
WKH�ERDW�

ob00313

:DYH�$QG�:DNH�-XPSLQJ
2SHUDWLQJ�UHFUHDWLRQDO�ERDWV�RYHU�ZDYHV�DQG�ZDNH�LV�D�QDWXUDO�SDUW�RI�ERDWLQJ��+RZHYHU��ZKHQ�WKLV�DFWLYLW\�LV�GRQH
ZLWK�VXIILFLHQW�VSHHG�WR�IRUFH�WKH�ERDW�KXOO�SDUWLDOO\�RU�FRPSOHWHO\�RXW�RI�WKH�ZDWHU��FHUWDLQ�KD]DUGV�DULVH��SDUWLFXODUO\
ZKHQ�WKH�ERDW�UHತHQWHUV�WKH�ZDWHU�
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ob00314

7KH�SULPDU\�FRQFHUQ�LV�WKH�ERDW�FKDQJLQJ�GLUHFWLRQ�ZKLOH�LQ�WKH�PLGVW�RI�WKH�MXPS��,Q�VXFK�FDVH�WKH�ODQGLQJ�PD\
FDXVH�WKH�ERDW�WR�YHHU�YLROHQWO\�LQ�D�QHZ�GLUHFWLRQ��6XFK�D�VKDUS�FKDQJH�LQ�GLUHFWLRQ�FDQ�FDXVH�RFFXSDQWV�WR�EH
WKURZQ�RXW�RI�WKHLU�VHDWV��RU�RXW�RI�WKH�ERDW�

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�EHLQJ�WKURZQ�ZLWKLQ�RU�RXW�RI�D�ERDW�ZKHQ�LW�ODQGV�DIWHU�MXPSLQJ�D�ZDYH�RU
ZDNH��$YRLG�ZDYH�RU�ZDNH�MXPSLQJ�ZKHQHYHU�SRVVLEOH��,QVWUXFW�DOO�RFFXSDQWV�WKDW�LI�D�ZDNH�RU�ZDYH�MXPS�RFFXUV�
JHW�ORZ�DQG�KDQJ�RQ�WR�D�ERDW�KDQG�KROG�

7KHUH�LV�DQRWKHU�OHVV�FRPPRQ�KD]DUGRXV�UHVXOW�IURP�DOORZLQJ�\RXU�ERDW�WR�ODXQFK�RII�D�ZDYH�RU�ZDNH��,I�WKH�ERZ
RI�\RXU�ERDW�SLWFKHV�GRZQ�IDU�HQRXJK�ZKLOH�DLUERUQH��XSRQ�ZDWHU�FRQWDFW�LW�PD\�SHQHWUDWH�XQGHU�WKH�ZDWHU�VXUIDFH
DQG�VXEPDULQH�IRU�DQ�LQVWDQW��7KLV�ZLOO�EULQJ�WKH�ERDW�WR�D�QHDUO\�LQVWDQWDQHRXV�VWRS�DQG�FDQ�VHQG�WKH�RFFXSDQWV
IO\LQJ�IRUZDUG��7KH�ERDW�PD\�DOVR�VWHHU�VKDUSO\�WR�RQH�VLGH�

,PSDFW�:LWK�8QGHUZDWHU�+D]DUGV
5HGXFH�VSHHG�DQG�SURFHHG�ZLWK�FDXWLRQ�ZKHQHYHU�\RX�GULYH�D�ERDW�LQ�VKDOORZ�ZDWHU�DUHDV��RU�LQ�DUHDV�ZKHUH�\RX
VXVSHFW�XQGHUZDWHU�REVWDFOHV�PD\�H[LVW �ZKLFK�FRXOG�EH�VWUXFN�E\�WKH�RXWERDUG�RU�WKH�ERDW�ERWWRP��7KH�PRVW
LPSRUWDQW�WKLQJ�\RX�FDQ�GR�WR�KHOS�UHGXFH�LQMXU\�RU�LPSDFW�GDPDJH�IURP�VWULNLQJ�D�IORDWLQJ�RU�XQGHUZDWHU�REMHFW�LV
WR �FRQWURO �WKH �ERDW �VSHHG� �8QGHU �WKHVH �FRQGLWLRQV� �ERDW �VSHHG �VKRXOG �EH �NHSW �WR �D �PLQLPXP �SODQLQJ �VSHHG
���WR����NP�K�����WR����03+��

ob00315

! �:$51,1*
7R�DYRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�DOO�RU�SDUW�RI�DQ�RXWERDUG�FRPLQJ�LQWR�WKH�ERDW�DIWHU�VWULNLQJ�D�IORDWLQJ�RU
XQGHUZDWHU�REVWDFOH�PDLQWDLQ�D�WRS�VSHHG�QR�JUHDWHU�WKDQ�PLQLPXP�SODQLQJ�VSHHG�

6WULNLQJ�D�IORDWLQJ�RU�XQGHUZDWHU�REMHFW�FRXOG�UHVXOW�LQ�DQ�LQILQLWH�QXPEHU�RI�VLWXDWLRQV��6RPH�RI�WKHVH�VLWXDWLRQV
FRXOG�UHVXOW�LQ�WKH�IROORZLQJ�
ವ 3DUW�RI�WKH�RXWERDUG�RU�WKH�HQWLUH�RXWERDUG�FRXOG�EUHDN�ORRVH�DQG�IO\�LQWR�WKH�ERDW�
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ವ 7KH�ERDW�FRXOG�PRYH�VXGGHQO\�LQ�D�QHZ�GLUHFWLRQ��6XFK�D�VKDUS�FKDQJH�LQ�GLUHFWLRQ�FDQ�FDXVH�RFFXSDQWV
WR�EH�WKURZQ�RXW�RI�WKHLU�VHDWV�RU�RXW�RI�WKH�ERDW�

ವ $�UDSLG�UHGXFWLRQ�LQ�VSHHG��7KLV�ZLOO�FDXVH�RFFXSDQWV�WR�EH�WKURZQ�IRUZDUG��RU�HYHQ�RXW�RI�WKH�ERDW�
ವ ,PSDFW�GDPDJH�WR�WKH�RXWERDUG�DQG�RU�ERDW�
.HHS�LQ�PLQG��WKH�PRVW�LPSRUWDQW�WKLQJ�\RX�FDQ�GR�WR�KHOS�UHGXFH�LQMXU\�RU�LPSDFW�GDPDJH�GXULQJ�DQ�LPSDFW�LV
FRQWURO�WKH�ERDW�VSHHG��%RDW�VSHHG�VKRXOG�EH�NHSW�WR�D�PLQLPXP�SODQLQJ�VSHHG�ZKHQ�GULYLQJ�LQ�ZDWHUV�NQRZQ�WR
KDYH�XQGHUZDWHU�REVWDFOHV�
$IWHU�VWULNLQJ�D�VXEPHUJHG�REMHFW��VWRS�WKH�HQJLQH�DV�VRRQ�DV�SRVVLEOH�DQG�LQVSHFW�LW�IRU�DQ\�EURNHQ�RU�ORRVH�SDUWV�
,I�GDPDJH�LV�SUHVHQW�RU�VXVSHFWHG��WKH�RXWERDUG�VKRXOG�EH�WDNHQ�WR�DQ�DXWKRUL]HG�GHDOHU�IRU�D�WKRURXJK�LQVSHFWLRQ
DQG�QHFHVVDU\�UHSDLU�
7KH�ERDW�VKRXOG�DOVR�EH�FKHFNHG�IRU�DQ\�KXOO�IUDFWXUHV��WUDQVRP�IUDFWXUHV��RU�ZDWHU�OHDNV�
2SHUDWLQJ�D�GDPDJHG�RXWERDUG�FRXOG�FDXVH�DGGLWLRQDO�GDPDJH�WR�RWKHU�SDUWV�RI�WKH�RXWERDUG��RU�FRXOG�DIIHFW�FRQWURO
RI�WKH�ERDW��,I�FRQWLQXHG�UXQQLQJ�LV�QHFHVVDU\��GR�VR�DW�JUHDWO\�UHGXFHG�VSHHGV�

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�ORVV�RI�ERDW�FRQWURO��&RQWLQXHG�ERDWLQJ�ZLWK�PDMRU�LPSDFW�GDPDJH�FDQ�UHVXOW
LQ �VXGGHQ �RXWERDUG �FRPSRQHQW �IDLOXUH �ZLWK �RU �ZLWKRXW �VXEVHTXHQW �LPSDFWV� �+DYH �WKH �RXWERDUG �WKRURXJKO\
LQVSHFWHG�DQG�DQ\�QHFHVVDU\�UHSDLUV�PDGH�

6DIHW\�,QVWUXFWLRQV�)RU�+DQG�7LOOHG�2XWERDUGV
1R�SHUVRQ�RU �FDUJR�VKRXOG �RFFXS\�WKH�DUHD�GLUHFWO\ �LQ �IURQW �RI �WKH�RXWERDUG�ZKLOH �WKH�ERDW �LV �LQ �PRWLRQ� �,I �DQ
XQGHUZDWHU�REVWDFOH�LV�VWUXFN��WKH�RXWERDUG�ZLOO�WLOW�XS�DQG�FRXOG�VHULRXVO\�LQMXUH�DQ\RQH�RFFXS\LQJ�WKLV�DUHD�

02'(/6�:,7+�&/$03�6&5(:6�
6RPH�RXWERDUGV�FRPH�ZLWK�WUDQVRP�EUDFNHW�FODPS�VFUHZV��7KH�XVH�RI�FODPS�EUDFNHW�VFUHZV�DORQH��LV�LQVXIILFLHQW
WR�SURSHUO\�DQG�VDIHO\�VHFXUH�WKH�RXWERDUG�WR�WKH�WUDQVRP��3URSHU�LQVWDOODWLRQ�RI�WKH�RXWERDUG�LQFOXGHV�EROWLQJ�WKH
HQJLQH�WR�WKH�ERDW�WKURXJK�WKH�WUDQVRP��5HIHU�WR�,QVWDOODWLRQ�ತ�,QVWDOOLQJ�2XWERDUG�IRU�PRUH�FRPSOHWH�LQVWDOODWLRQ
LQIRUPDWLRQ�

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�EHLQJ�VWUXFN�E\�D�GLVFRQQHFWHG�RXWERDUG��'R�QRW�DFFHOHUDWH�DERYH�LGOH�VSHHG
LQ�ZDWHU�VXVSHFWHG�RI�FRQWDLQLQJ�XQGHUZDWHU�REVWDFOHV�LI�WKH�RXWERDUG�LV�QRW�DWWDFKHG�WR�WKH�WUDQVRP�FRUUHFWO\�

,I�DQ�REVWDFOH�LV�VWUXFN�DW�SODQLQJ�VSHHG�DQG�WKH�RXWERDUG�LV�QRW�VHFXUHO\�IDVWHQHG�WR�WKH�WUDQVRP��LW�LV�SRVVLEOH�WKH
RXWERDUG�FRXOG�OLIW�RII�WKH�WUDQVRP�DQG�ODQG�LQ�WKH�ERDW�

([KDXVW�(PLVVLRQV
%(�$/(57�72�&$5%21�0212;,'(�32,621,1*
&DUERQ�PRQR[LGH�LV�SUHVHQW�LQ�WKH�H[KDXVW�IXPHV�RI�DOO�LQWHUQDO�FRPEXVWLRQ�HQJLQHV��7KLV�LQFOXGHV�WKH�RXWERDUGV�
VWHUQGULYHV�DQG�LQERDUG�HQJLQHV�WKDW�SURSHO�ERDWV��DV�ZHOO�DV�WKH�JHQHUDWRUV�WKDW�SRZHU�YDULRXV�ERDW�DFFHVVRULHV�
&DUERQ�PRQR[LGH�LV�D�GHDGO\�JDV�WKDW�LV�RGRUOHVV��FRORUOHVV�DQG�WDVWHOHVV�
(DUO\�V\PSWRPV�RI�FDUERQ�PRQR[LGH�SRLVRQLQJ�ZKLFK�VKRXOG�QRW�EH�FRQIXVHG�ZLWK�VHDVLFNQHVV�RU�LQWR[LFDWLRQ�
LQFOXGH�KHDGDFKH��GL]]LQHVV��GURZVLQHVV��DQG�QDXVHD�

! �:$51,1*
$YRLG�WKH�FRPELQDWLRQ�RI�D�UXQQLQJ�HQJLQH�DQG�SRRU�YHQWLODWLRQ��3URORQJHG�H[SRVXUH�WR�FDUERQ�PRQR[LGH�LQ
VXIILFLHQW�FRQFHQWUDWLRQ�FDQ�OHDG�WR�XQFRQVFLRXVQHVV��EUDLQ�GDPDJH��RU�GHDWK�
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*22'�9(17,/$7,21
9HQWLODWH�SDVVHQJHU�DUHD��RSHQ�VLGH�FXUWDLQV��RU�IRUZDUG�KDWFKHV�WR�UHPRYH�IXPHV�

ob00316

([DPSOH�RI�GHVLUHG�DLU�IORZ�WKURXJK�WKH�ERDW�

3225�9(17,/$7,21
8QGHU�FHUWDLQ�UXQQLQJ�DQG�RU�ZLQG�FRQGLWLRQV��SHUPDQHQWO\�HQFORVHG�RU�FDQYDV�HQFORVHG�FDELQV�RU�FRFNSLWV�ZLWK
LQVXIILFLHQW�YHQWLODWLRQ�PD\�GUDZ�LQ�FDUERQ�PRQR[LGH��,QVWDOO�RQH�RU�PRUH�FDUERQ�PRQR[LGH�GHWHFWRUV�LQ�\RXU�ERDW�
$OWKRXJK�WKH�RFFXUUHQFH�LV�UDUH��RQ�D�YHU\�FDOP�GD\��VZLPPHUV�DQG�SDVVHQJHUV�LQ�DQ�HQFORVHG�DUHD�RI�D�VWDWLRQDU\
ERDW�WKDW�FRQWDLQV�RU�LV�QHDU�D�UXQQLQJ�HQJLQH�PD\�EH�H[SRVHG�WR�D�KD]DUGRXV�OHYHO�RI�FDUERQ�PRQR[LGH�

:+,/(�%2$7�,6�67$7,21$5<

ob00317

a
b

D�� 5XQQLQJ�WKH�HQJLQH�ZKHQ�WKH�ERDW�LV
PRRUHG�LQ�D�FRQILQHG�VSDFH�

E�� 0RRULQJ�FORVH�WR�DQRWKHU�ERDW�WKDW�KDV�LWV
HQJLQH�UXQQLQJ�

:+,/(�%2$7�,6�029,1*

ob00318

a b

D�� 5XQQLQJ�WKH�ERDW�ZLWK�WKH�WULP�DQJOH�RI�WKH
ERZ�WRR�KLJK�

E�� 5XQQLQJ�WKH�ERDW�ZLWK�QR�IRUZDUG�KDWFKHV
RSHQ�

6HOHFWLQJ�$FFHVVRULHV�)RU�<RXU�2XWERDUG
*HQXLQH �0HUFXU\ �3UHFLVLRQ �RU �4XLFNVLOYHU �$FFHVVRULHV �KDYH �EHHQ �VSHFLILFDOO\ �GHVLJQHG �DQG �WHVWHG �IRU �\RXU
RXWERDUG��7KHVH�DFFHVVRULHV�DUH�DYDLODEOH�IURP�0HUFXU\�0DULQH�GHDOHUV�
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! �:$51,1*
&KHFN�ZLWK�\RXU�GHDOHU�EHIRUH�LQVWDOODWLRQ�RI�DFFHVVRULHV��7KH�PLVXVH�RI�DFFHSWDEOH�DFFHVVRULHV�RU�WKH�XVH�RI
XQDFFHSWDEOH�DFFHVVRULHV�FDQ�UHVXOW�LQ�VHULRXV�LQMXU\��GHDWK��RU�SURGXFW�IDLOXUH�

6RPH�DFFHVVRULHV�QRW �PDQXIDFWXUHG�RU�VROG�E\�0HUFXU\�0DULQH�DUH�QRW �GHVLJQHG�WR�EH�VDIHO\�XVHG�ZLWK�\RXU
RXWERDUG�RU�RXWERDUG�RSHUDWLQJ�V\VWHP��$FTXLUH�DQG�UHDG�WKH�LQVWDOODWLRQ��RSHUDWLRQ��DQG�PDLQWHQDQFH�PDQXDOV
IRU�DOO�\RXU�VHOHFWHG�DFFHVVRULHV�

6DIH�%RDWLQJ�6XJJHVWLRQV
,Q�RUGHU�WR�VDIHO\�HQMR\�WKH�ZDWHUZD\V��IDPLOLDUL]H�\RXUVHOI�ZLWK�ORFDO�DQG�RWKHU�JRYHUQPHQWDO�ERDWLQJ�UHJXODWLRQV
DQG�UHVWULFWLRQV��DQG�FRQVLGHU�WKH�IROORZLQJ�VXJJHVWLRQV�
8VH�IORWDWLRQ�GHYLFHV��+DYH�DQ�DSSURYHG�SHUVRQDO�IORWDWLRQ�GHYLFH�RI�VXLWDEOH�VL]H�IRU�HDFK�SHUVRQ�DERDUG��LW�LV�WKH
ODZ��DQG�KDYH�LW�UHDGLO\�DFFHVVLEOH�
'R�QRW�RYHUORDG�\RXU�ERDW��0RVW�ERDWV�DUH�UDWHG�DQG�FHUWLILHG�IRU�PD[LPXP�ORDG��ZHLJKW��FDSDFLWLHV��UHIHU�WR�\RXU
ERDW�FDSDFLW\�SODWH���,I�LQ�GRXEW��FRQWDFW�\RXU�GHDOHU�RU�WKH�ERDWV�PDQXIDFWXUHU�
3HUIRUP�VDIHW\�FKHFNV�DQG�UHTXLUHG�PDLQWHQDQFH��)ROORZ�D�UHJXODU�VFKHGXOH�DQG�HQVXUH�WKDW�DOO�UHSDLUV�DUH�SURSHUO\
PDGH�
.QRZ�DQG�REH\�DOO�QDXWLFDO�UXOHV�DQG�ODZV�RI�WKH�ZDWHUZD\V��%RDW�RSHUDWRUV�VKRXOG�FRPSOHWH�D�ERDWLQJ�VDIHW\
FRXUVH��&RXUVHV�DUH�RIIHUHG�LQ�WKH�8�6�$��E\����7KH�8�6��&RDVW�*XDUG�$X[LOLDU\�����7KH�3RZHU�6TXDGURQ�����7KH
5HG�&URVV�DQG����\RXU�VWDWH�ERDWLQJ�ODZ�HQIRUFHPHQW�DJHQF\��,QTXLULHV�PD\�EH�PDGH�WR�WKH�%RDWLQJ�+RWOLQH�
�ತ���ತ���ತ�����RU�WKH�%RDW�8�6��)RXQGDWLRQ�LQIRUPDWLRQ�QXPEHU��ತ���ತ���ತ%2$7�
0DNH�VXUH�HYHU\RQH�LQ�WKH�ERDW�LV�SURSHUO\�VHDWHG��'R�QRW�DOORZ�DQ\RQH�WR�VLW�RU�ULGH�RQ�DQ\�SDUW�RI�WKH�ERDW�WKDW
ZDV�QRW�LQWHQGHG�IRU�VXFK�XVH��7KLV�LQFOXGHV�WKH�EDFN�RI�VHDWV��JXQZDOHV��WUDQVRP��ERZ��GHFNV��UDLVHG�ILVKLQJ
VHDWV��DQ\�URWDWLQJ�ILVKLQJ�VHDW��RU�DQ\ZKHUH�WKDW�DQ�XQH[SHFWHG�DFFHOHUDWLRQ��VXGGHQ�VWRSSLQJ��XQH[SHFWHG�ORVV
RI�ERDW�FRQWURO��RU�VXGGHQ�ERDW�PRYHPHQW�FRXOG�FDXVH�D�SHUVRQ�WR�EH�WKURZQ�RYHUERDUG�RU�LQWR�WKH�ERDW�
1HYHU�EH�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�GUXJV�ZKLOH�ERDWLQJ��LW�LV�WKH�ODZ���$OFRKRO�RU�GUXJ�XVH�LPSDLUV�\RXU
MXGJPHQW�DQG�JUHDWO\�UHGXFHV�\RXU�DELOLW\�WR�UHDFW�TXLFNO\�
3UHSDUH�RWKHU�ERDW�RSHUDWRUV��,QVWUXFW�DW�OHDVW�RQH�RWKHU�SHUVRQ�RQ�ERDUG�LQ�WKH�EDVLFV�RI�VWDUWLQJ�DQG�RSHUDWLQJ
WKH�RXWERDUG��DQG�ERDW�KDQGOLQJ��LQ�FDVH�WKH�GULYHU�EHFRPHV�GLVDEOHG�RU�IDOOV�RYHUERDUG�
3DVVHQJHU�ERDUGLQJ��6WRS�WKH�HQJLQH�ZKHQHYHU�SDVVHQJHUV�DUH�ERDUGLQJ��XQORDGLQJ��RU�DUH�QHDU�WKH�EDFN��VWHUQ�
RI�WKH�ERDW��-XVW�VKLIWLQJ�WKH�RXWERDUG�LQWR�QHXWUDO�LV�QRW�VXIILFLHQW�
%H�DOHUW��7KH�RSHUDWRU�RI�WKH�ERDW�LV�UHVSRQVLEOH�E\�ODZ�WR�PDLQWDLQ�D�SURSHU�ORRNRXW�E\�VLJKW�DQG�KHDULQJ��7KH
RSHUDWRU�PXVW�KDYH�DQ�XQREVWUXFWHG�YLHZ�SDUWLFXODUO\�WR�WKH�IURQW��1R�SDVVHQJHUV��ORDG��RU�ILVKLQJ�VHDWV�VKRXOG
EORFN�WKH�RSHUDWRUV�YLHZ�ZKHQ�RSHUDWLQJ�WKH�ERDW�DERYH�LGOH�VSHHG�
1HYHU�GULYH�\RXU�ERDW�GLUHFWO\�EHKLQG�D�ZDWHU�VNLHU�LQ�FDVH�WKH�VNLHU�IDOOV��$V�DQ�H[DPSOH��\RXU�ERDW�WUDYHOLQJ�DW
���NP�K�����03+��ZLOO�RYHUWDNH�D�IDOOHQ�VNLHU����P������IW���LQ�IURQW�RI�\RX�LQ���VHFRQGV�
:DWFK�IDOOHQ�VNLHUV��:KHQ�XVLQJ�\RXU�ERDW�IRU�ZDWHU�VNLLQJ�RU�VLPLODU�DFWLYLWLHV��DOZD\V�NHHS�D�IDOOHQ�RU�GRZQ�VNLHU
RQ�WKH�RSHUDWRU
V�VLGH�RI�WKH�ERDW�ZKLOH�UHWXUQLQJ�WR�DVVLVW�WKH�VNLHU��7KH�RSHUDWRU�VKRXOG�DOZD\V�KDYH�WKH�GRZQ
VNLHU�LQ�VLJKW�DQG�QHYHU�EDFN�XS�WR�WKH�VNLHU�RU�DQ\RQH�LQ�WKH�ZDWHU�
5HSRUW�DFFLGHQWV��%RDW�RSHUDWRUV�DUH�UHTXLUHG�E\�ODZ�WR�ILOH�D�%RDWLQJ�$FFLGHQW�5HSRUW�ZLWK�WKHLU�VWDWH�ERDWLQJ�ODZ
HQIRUFHPHQW�DJHQF\�ZKHQ�WKHLU�ERDW�LV�LQYROYHG�LQ�FHUWDLQ�ERDWLQJ�DFFLGHQWV��$�ERDWLQJ�DFFLGHQW�PXVW�EH�UHSRUWHG
LI����WKHUH�LV�ORVV�RI�OLIH�RU�SUREDEOH�ORVV�RI�OLIH�����WKHUH�LV�SHUVRQDO�LQMXU\�UHTXLULQJ�PHGLFDO�WUHDWPHQW�EH\RQG�ILUVW
DLG�����WKHUH�LV�GDPDJH�WR�ERDWV�RU�RWKHU�SURSHUW\�ZKHUH�WKH�GDPDJH�YDOXH�H[FHHGV���������RU����WKHUH�LV�FRPSOHWH
ORVV�RI�WKH�ERDW��6HHN�IXUWKHU�DVVLVWDQFH�IURP�ORFDO�ODZ�HQIRUFHPHQW�

5HFRUGLQJ�6HULDO�1XPEHU
,W�LV�LPSRUWDQW�WR�UHFRUG�WKLV�QXPEHU�IRU�IXWXUH�UHIHUHQFH��7KH�VHULDO�QXPEHU�LV�ORFDWHG�RQ�WKH�RXWERDUG�DV�VKRZQ�
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ob00501

a b
c

de

D�� 6HULDO�QXPEHU
E�� 0RGHO�\HDU
F�� 0RGHO�GHVLJQDWLRQ

G�� <HDU�PDQXIDFWXUHG
H�� &HUWLILHG�(XURSH�,QVLJQLD��DV�DSSOLFDEOH�

����ತ6WURNH�6SHFLILFDWLRQV�ತ�,QWHUQDWLRQDO

0RGHOV ��

+RUVHSRZHU ��

.LORZDWWV ����

(QJLQH�7\SH �ತ6WURNH

1XPEHU�RI�&\OLQGHUV �

)XOO�7KURWWOH�530�5DQJH ����ತ�����530

,GOH�6SHHG�LQ�)RUZDUG�*HDU ���ತ����530

3LVWRQ�'LVSODFHPHQW ���FF�������FX��LQ��

&\OLQGHU�%RUH ���PP�������LQ��

3LVWRQ�6WURNH ���PP�������LQ��

9DOYH�&OHDUDQFH��&ROG�

���,QWDNH�9DOYH ����ತ�����PP�������ತ������LQ��

���([KDXVW�9DOYH ����ತ�����PP�������ತ������LQ��

5HFRPPHQGHG�6SDUN�3OXJ 1*.�'35�($ತ�

6SDUN�3OXJ�*DS ����PP��������LQ��

*HDU�5DWLR

���6WDQGDUG�0RGHOV �����

���%LJIRRW�0RGHOV ������

5HFRPPHQGHG�*DVROLQH 5HIHU�WR�)XHO�	�2LO

5HFRPPHQGHG�2LO 5HIHU�WR�)XHO�	�2LO

*HDUFDVH�/XEULFDQW
&DSDFLW\
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0RGHOV ��

���6WDQGDUG�0RGHOV ����PO������IO��R]��

���%LJIRRW�0RGHOV ����PO������IO��R]��

(QJLQH�2LO�&DSDFLW\ ��/LWHU����TXDUW�

%DWWHU\�5DWLQJ ����0DULQH�&UDQNLQJ�$PSV��0&$��RU�����&ROG�&UDQNLQJ
$PSV��&&$�

6RXQG�DW�'ULYHUV�(DU
�,&20,$���ತ���

��ತ�6WURNH ����

��ತ�6WURNH�ZLWK�WLOOHU ����



,167$//$7,21

��

,QVWDOOLQJ�2XWERDUG
127(��,I �\RXU �RXWERDUG�LV �D�UHPRWH�FRQWURO �HOHFWULF �VWDUW �PRGHO� �IROORZ�LQVWUXFWLRQV�LQ �WKH�RXWERDUG�LQVWDOODWLRQ
PDQXDO ��SURYLGHG�ZLWK �WKH�RXWERDUG� �IRU �LQVWDOOLQJ �UHPRWH�VWHHULQJ� �VKLIW �DQG�WKURWWOH �FDEOHV �DQG�UHPRWH�ZLULQJ
KDUQHVV�

%2$7�75$1620�+(,*+7�5(48,5(0(17
�� 0HDVXUH�WKH�WUDQVRP�KHLJKW�RI�\RXU�ERDW��7KH�ERDW�ERWWRP�VKRXOG�EH�DOLJQHG�RU�EH�ZLWKLQ����PP�����LQ��

DERYH�WKH�DQWLತYHQWLODWLRQ�SODWH�RI�WKH�RXWERDUG�

ob00502

a

D�� $QWLತYHQWLODWLRQ�SODWH

,167$//,1*�287%2$5'�21�75$1620
�� 3ODFH�RXWERDUG�RQ�FHQWHU�OLQH�RI�WUDQVRP�

ob00446

�� 7LJKWHQ�WUDQVRP�FODPS�VFUHZV�

ob00503

�� 7R�SUHYHQW�ORVV�RI�RXWERDUG�RYHUERDUG��IDVWHQ�RXWERDUG�E\�GULOOLQJ�WZR�����PP�������LQ���KROHV�WKURXJK�WKH
WUDQVRP�XVLQJ�WUDQVRP�FODPS�KROHV�DV�D�WHPSODWH��)DVWHQ�ZLWK�WZR�EROWV��IODW�ZDVKHUV�DQG�ORFNQXWV��8VH�D
PDULQH�ZDWHUSURRILQJ�VHDOHU�LQ�KROHV�DQG�DURXQG�EROWV�WR�PDNH�WKH�LQVWDOODWLRQ�ZDWHU�WLJKW�
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ob00504

a
b

c

D�� %ROWV����
E�� :DVKHU����

F�� /RFNQXW����

%DWWHU\�,QVWDOODWLRQ�ತ�(OHFWULF�6WDUW�0RGHOV
02817,1*�%$77(5<
)ROORZ �WKH �EDWWHU\ �PDQXIDFWXUHU
V �LQVWUXFWLRQV �FDUHIXOO\� �0RXQW �EDWWHU\ �LQ �WKH �ERDW �VR �LW �LV �VHFXUHG �DJDLQVW
PRYHPHQW� �SUHIHUDEO\�LQ�D�EDWWHU\�ER[� �0DNH�VXUH�EDWWHU\�LV �HTXLSSHG�ZLWK�D�QRQFRQGXFWLYH�VKLHOG�WR�SUHYHQW
DFFLGHQWDO�VKRUWLQJ�RI�EDWWHU\�WHUPLQDOV�
127(��(OHFWULF�VWDUWLQJ�RXWERDUGV�PXVW�KDYH�WKH�EDWWHU\�FDEOHV�FRQQHFWHG�WR�D�EDWWHU\�ZKHQHYHU�WKH�HQJLQH�LV
UXQQLQJ��(YHQ�LI�VWDUWHG�PDQXDOO\��DV�GDPDJH�WR�WKH�FKDUJLQJ�V\VWHP�FRXOG�UHVXOW�

%DWWHU\�&RQQHFWLRQV
&211(&7,1*�287%2$5'�%$77(5<�&$%/(6
�� )LUVW��FRQQHFW�WKH�UHG�EDWWHU\�FDEOH�WR�WKH�����SRVLWLYH�EDWWHU\�WHUPLQDO�DQG�WKHQ�FRQQHFW�WKH�EODFN�EDWWHU\

FDEOH�WR�WKH��ತ��QHJDWLYH�EDWWHU\�WHUPLQDO�

',6&211(&7,1*�287%2$5'�%$77(5<�&$%/(6
�� )LUVW��GLVFRQQHFW�WKH�EODFN�EDWWHU\�FDEOH�IURP�WKH��ತ��QHJDWLYH�WHUPLQDO�DQG�WKHQ�GLVFRQQHFW�WKH�UHG�EDWWHU\

FDEOH�IURP�WKH�����SRVLWLYH�WHUPLQDO�

ob00506

3URSHOOHU�6HOHFWLRQ
7KH �SURSHOOHU �VXSSOLHG �ZLWK �\RXU �RXWERDUG �SURYLGHV �WKH �EHVW �RYHUDOO �SHUIRUPDQFH �XQGHU �DYHUDJH �RSHUDWLQJ
FRQGLWLRQV�
$OWHUQDWLYH�SURSHOOHUV�DUH�DYDLODEOH�IRU�VSHFLILF�ERDWLQJ�UHTXLUHPHQWV��6HH�\RXU�RXWERDUG�GHDOHU�



75$163257,1*

��

7UDQVSRUWLQJ�<RXU�2XWERDUG�:KHQ�5HPRYHG�)URP�%RDW

! �&$87,21
7UDQVSRUW�DQG�VWRUH�WKH�RXWERDUG�RQO\�DV�VKRZQ��2WKHUZLVH��HQJLQH�GDPDJH�RU�SURSHUW\�GDPDJH�FRXOG�UHVXOW
IURP�OHDNLQJ�RLO�

�� :LWK�WKH�RXWERDUG�VWLOO�LQ�WKH�ZDWHU��GLVFRQQHFW�WKH�IXHO�OLQH�IURP�WKH�RXWERDUG�DQG�UXQ�HQJLQH�XQWLO�LW�VWRSV�
7KLV�ZLOO�GUDLQ�IXHO�IURP�WKH�FDUEXUHWRU��5HPRYH�RXWERDUG�IURP�WKH�ERDW�DQG�KROG�XSULJKW�XQWLO�DOO�FRROLQJ
ZDWHU�LV�GUDLQHG�RXW�

�� 7R�SUHYHQW�SUREOHPV�ZKLFK�FDQ�EH�FDXVHG�E\�RLO�HQWHULQJ�WKH�F\OLQGHUV�IURP�WKH�VXPS��WUDQVSRUW�DQG�VWRUH
WKH�RXWERDUG�RQO\�LQ�RQH�RI�WKH�WKUHH�SRVLWLRQV�VKRZQ�

ob00507

a

c

b

D�� 8SULJKW
E�� 7LOOHU�VLGH�GRZQ

F�� %DFN�VLGH�XS

7UDQVSRUWLQJ�3RUWDEOH�)XHO�7DQNV

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�D�JDVROLQH�ILUH�RU�H[SORVLRQ��)ROORZ�SRUWDEOH�IXHO�WDQN�WUDQVSRUWLQJ�LQVWUXFWLRQV�
7UDQVSRUW�WKH�IXHO�WDQN�LQ�D�ZHOO�YHQWLODWHG�DUHD�DZD\�IURP�RSHQ�IODPH�RU�VSDUNV�

0$18$/�9(17,1*�7<3(�)8(/�7$1.
�� &ORVH�IXHO�WDQN�DLU�YHQW�ZKHQ�WUDQVSRUWLQJ�WDQN��7KLV�ZLOO�SUHYHQW�HVFDSH�RI�IXHO�RU�YDSRUV�IURP�WDQN�

ob00325
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$872�9(17,1*�7<3(�)8(/�7$1.
�� 'LVFRQQHFW�WKH�UHPRWH�IXHO�OLQH�IURP�WDQN��7KLV�ZLOO�FORVH�WKH�DLU�YHQW�DQG�SUHYHQW�HVFDSH�RI�IXHO�RU�YDSRUV

IURP�WDQN�
�� ,QVWDOO�WHWKHU�FDS�RYHU�WKH�IXHO�OLQH�FRQQHFWRU�VWHP��7KLV�ZLOO�SURWHFW�WKH�FRQQHFWRU�VWHP�IURP�EHLQJ�DFFLGHQWO\

SXVKHGತLQ��WKXV��DOORZLQJ�IXHO�RU�YDSRU�WR�HVFDSH�

F

ob00326

a

b
D�� &RQQHFWRU�VWHP E�� 7HWKHU�FDS

&DUU\LQJ�<RXU�2XWERDUG
<RXU�RXWERDUG�KDV�D�FDUU\LQJ�KDQGOH�ORFDWHG�LQ�IURQW�DQG�D�UHDU�KDQG�JULS�LQ�WKH�ERWWRP�FRZO�

ob00508

7UDLOHULQJ�<RXU�%RDW
<RXU�ERDW�VKRXOG�EH�WUDLOHUHG�ZLWK�WKH�RXWERDUG�WLOWHG�GRZQ�LQ�D�YHUWLFDO�RSHUDWLQJ�SRVLWLRQ�
,03257$17��7KH�WLOW�ORFN�DQG�VKDOORZ�ZDWHU�GULYH�IHDWXUH��WLOOHU�KDQGOH�PRGHOV��RQ�WKH�RXWERDUG�DUH�QRW�LQWHQGHG
WR�VXSSRUW�WKH�RXWERDUG�LQ�WKH�WLOWHG�SRVLWLRQ�ZKHQ�WUDLOHULQJ�\RXU�ERDW�
,I�DGGLWLRQDO�JURXQG�FOHDUDQFH�LV�UHTXLUHG��WKH�RXWERDUG�VKRXOG�EH�WLOWHG�XS�XVLQJ�DQ�DFFHVVRU\�RXWERDUG�VXSSRUW
GHYLFH� �5HIHU �WR �\RXU �ORFDO �GHDOHU �IRU �UHFRPPHQGDWLRQV� �$GGLWLRQDO �FOHDUDQFH �PD\ �EH �UHTXLUHG �IRU �UDLOURDG
FURVVLQJV��GULYHZD\V�DQG�WUDLOHU�ERXQFLQJ�
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ob00509

6KLIW�WKH�RXWERDUG�LQWR�IRUZDUG�JHDU��7KLV�SUHYHQWV�WKH�SURSHOOHU�IURP�VSLQQLQJ�IUHHO\�DQG�DOORZV�WKH�RXWERDUG�WR
WLOW�XS�LI�KLW�IURP�WKH�IURQW�



)8(/�	�2,/

��

)XHO�5HFRPPHQGDWLRQV
,03257$17� �8VH �RI �LPSURSHU �JDVROLQH �FDQ �GDPDJH �\RXU �HQJLQH� �(QJLQH �GDPDJH �UHVXOWLQJ �IURP �WKH �XVH �RI
LPSURSHU�JDVROLQH�LV�FRQVLGHUHG�PLVXVH�RI�WKH�HQJLQH��DQG�GDPDJH�FDXVHG�WKHUHE\�ZLOO�QRW�EH�FRYHUHG�XQGHU�WKH
OLPLWHG�ZDUUDQW\�

)8(/�5$7,1*6
0HUFXU\�0DULQH�HQJLQHV�ZLOO�RSHUDWH�VDWLVIDFWRULO\�ZKHQ�XVLQJ�D�PDMRU�EUDQG�RI�XQOHDGHG�JDVROLQH�PHHWLQJ�WKH
IROORZLQJ�VSHFLILFDWLRQV�
86$�DQG�&DQDGD�ತ�KDYLQJ�D�SRVWHG�SXPS�2FWDQH�5DWLQJ�RI�����5�0����PLQLPXP��3UHPLXP�JDVROLQH�>����5�0��
��2FWDQH@�LV�DOVR�DFFHSWDEOH��'R�127�XVH�OHDGHG�JDVROLQH�
2XWVLGH�86$�DQG�&DQDGD�ತ�KDYLQJ�D�SRVWHG�SXPS�2FWDQH�5DWLQJ�RI����521�PLQLPXP��3UHPLXP�JDVROLQH����
521��LV�DOVR�DFFHSWDEOH��,I�XQOHDGHG�JDVROLQH�LV�QRW�DYDLODEOH��XVH�D�PDMRU�EUDQG�RI�OHDGHG�JDVROLQH�

86,1*�5()2508/$7('��2;<*(1$7('��*$62/,1(6��86$�21/<�
7KLV�W\SH�RI�JDVROLQH�LV�UHTXLUHG�LQ�FHUWDLQ�DUHDV�RI�WKH�86$��7KH���W\SHV�RI�R[\JHQDWHV�XVHG�LQ�WKHVH�IXHOV�DUH
$OFRKRO��(WKDQRO��RU�(WKHU��07%(�RU�(7%(���,I�(WKDQRO�LV�WKH�R[\JHQDWH�WKDW�LV�XVHG�LQ�WKH�JDVROLQH�LQ�\RXU�DUHD�
UHIHU�WR�*DVROLQHV�&RQWDLQLQJ�$OFRKRO�
7KHVH�5HIRUPXODWHG�*DVROLQHV�DUH�DFFHSWDEOH�IRU�XVH�LQ�\RXU�0HUFXU\�0DULQH�HQJLQH�

*$62/,1(6�&217$,1,1*�$/&2+2/
,I�WKH�JDVROLQH�LQ�\RXU�DUHD�FRQWDLQV�HLWKHU�PHWKDQRO��PHWK\O�DOFRKRO��RU�HWKDQRO��HWK\O�DOFRKRO���\RX�VKRXOG�EH
DZDUH�RI�FHUWDLQ�DGYHUVH�HIIHFWV�WKDW�FDQ�RFFXU��7KHVH�DGYHUVH�HIIHFWV�DUH�PRUH�VHYHUH�ZLWK�PHWKDQRO��,QFUHDVLQJ
WKH�SHUFHQWDJH�RI�DOFRKRO�LQ�WKH�IXHO�FDQ�DOVR�ZRUVHQ�WKHVH�DGYHUVH�HIIHFWV�
6RPH�RI�WKHVH�DGYHUVH�HIIHFWV�DUH�FDXVHG�EHFDXVH�WKH�DOFRKRO�LQ�WKH�JDVROLQH�FDQ�DEVRUE�PRLVWXUH�IURP�WKH�DLU�
UHVXOWLQJ�LQ�D�VHSDUDWLRQ�RI�WKH�ZDWHU�DOFRKRO�IURP�WKH�JDVROLQH�LQ�WKH�IXHO�WDQN�
7KH�IXHO �V\VWHP�FRPSRQHQWV �RQ �\RXU �0HUFXU\ �0DULQH �HQJLQH �ZLOO �ZLWKVWDQG�XS �WR �����DOFRKRO �FRQWHQW �LQ �WKH
JDVROLQH��:H�GR�QRW�NQRZ�ZKDW�SHUFHQWDJH�\RXU�ERDW
V�IXHO�V\VWHP�ZLOO�ZLWKVWDQG��&RQWDFW�\RXU�ERDW�PDQXIDFWXUHU
IRU�VSHFLILF�UHFRPPHQGDWLRQV�RQ�WKH�ERDW
V�IXHO�V\VWHP�FRPSRQHQWV��IXHO�WDQNV��IXHO�OLQHV��DQG�ILWWLQJV���%H�DZDUH
WKDW�JDVROLQHV�FRQWDLQLQJ�DOFRKRO�PD\�FDXVH�LQFUHDVHG�
ವ &RUURVLRQ�RI�PHWDO�SDUWV
ವ 'HWHULRUDWLRQ�RI�UXEEHU�RU�SODVWLF�SDUWV
ವ )XHO�SHUPHDWLRQ�WKURXJK�UXEEHU�IXHO�OLQHV
ವ 6WDUWLQJ�DQG�RSHUDWLQJ�GLIILFXOWLHV

! �:$51,1*
),5(�$1'�(;3/26,21�+$=$5'��)XHO�OHDNDJH�IURP�DQ\�SDUW�RI�WKH�IXHO�V\VWHP�FDQ�EH�D�ILUH�DQG�H[SORVLRQ
KD]DUG �ZKLFK �FDQ �FDXVH �VHULRXV �ERGLO\ �LQMXU\ �RU �GHDWK� �&DUHIXO �SHULRGLF �LQVSHFWLRQ �RI �HQWLUH �IXHO �V\VWHP�LV
PDQGDWRU\��SDUWLFXODUO\�DIWHU�VWRUDJH��$OO�IXHO�FRPSRQHQWV�VKRXOG�EH�LQVSHFWHG�IRU�OHDNDJH��VRIWHQLQJ��KDUGHQLQJ�
VZHOOLQJ�RU�FRUURVLRQ��$Q\�VLJQ�RI�OHDNDJH�RU�GHWHULRUDWLRQ�UHTXLUHV�UHSODFHPHQW�EHIRUH�IXUWKHU�HQJLQH�RSHUDWLRQ�

%HFDXVH�RI�SRVVLEOH�DGYHUVH�HIIHFWV�RI�DOFRKRO�LQ�JDVROLQH��LW�LV�UHFRPPHQGHG�WKDW�RQO\�DOFRKROತIUHH�JDVROLQH�EH
XVHG�ZKHUH�SRVVLEOH��,I�RQO\�IXHO�FRQWDLQLQJ�DOFRKRO�LV�DYDLODEOH��RU�LI�WKH�SUHVHQFH�RI�DOFRKRO�LV�XQNQRZQ��LQFUHDVHG
LQVSHFWLRQ�IUHTXHQF\�IRU�OHDNV�DQG�DEQRUPDOLWLHV�LV�UHTXLUHG�
,03257$17��:KHQ�RSHUDWLQJ�D�0HUFXU\�0DULQH�HQJLQH�RQ�JDVROLQH�FRQWDLQLQJ�DOFRKRO��VWRUDJH�RI�JDVROLQH�LQ�WKH
IXHO�WDQN�IRU�ORQJ�SHULRGV�VKRXOG�EH�DYRLGHG��/RQJ�SHULRGV�RI�VWRUDJH��FRPPRQ�WR�ERDWV��FUHDWH�XQLTXH�SUREOHPV�
,Q�FDUV��DOFRKROತEOHQG�IXHOV�QRUPDOO\�DUH�FRQVXPHG�EHIRUH�WKH\�FDQ�DEVRUE�HQRXJK�PRLVWXUH�WR�FDXVH�WURXEOH��EXW
ERDWV�RIWHQ�VLW�LGOH�ORQJ�HQRXJK�IRU�SKDVH�VHSDUDWLRQ�WR�WDNH�SODFH��,Q�DGGLWLRQ��LQWHUQDO�FRUURVLRQ�PD\�WDNH�SODFH
GXULQJ�VWRUDJH�LI�DOFRKRO�KDV�ZDVKHG�SURWHFWLYH�RLO�ILOPV�IURP�LQWHUQDO�FRPSRQHQWV�



)8(/�	�2,/

��

)LOOLQJ�)XHO�7DQN

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�D�JDVROLQH�ILUH�RU�H[SORVLRQ��$OZD\V�VWRS�WKH�HQJLQH�DQG�GR�QRW�VPRNH�RU
DOORZ�RSHQ�IODPHV�RU�VSDUNV�LQ�WKH�DUHD�ZKLOH�ILOOLQJ�IXHO�WDQNV�

)LOO�IXHO�WDQNV�RXWGRRUV�DZD\�IURP�KHDW��VSDUNV��DQG�RSHQ�IODPHV�
5HPRYH�SRUWDEOH�IXHO�WDQNV�IURP�ERDW�WR�UHILOO�WKHP�
$OZD\V�VWRS�HQJLQH�EHIRUH�UHILOOLQJ�WDQNV�
'R�QRW�FRPSOHWHO\�ILOO �WKH�IXHO�WDQNV��/HDYH�DSSUR[LPDWHO\�����RI�WKH�WDQN�YROXPH�XQILOOHG��)XHO�ZLOO�H[SDQG�LQ
YROXPH�DV�LWV�WHPSHUDWXUH�ULVHV�DQG�FDQ�OHDN�XQGHU�SUHVVXUH�LI�WKH�WDQN�LV�FRPSOHWHO\�ILOOHG�

3257$%/(�)8(/�7$1.�3/$&(0(17�,1�7+(�%2$7
3ODFH�WKH�IXHO�WDQN�LQ�WKH�ERDW�VR�WKH�YHQW�LV�KLJKHU�WKDQ�WKH�IXHO�OHYHO�XQGHU�QRUPDO�ERDW�RSHUDWLQJ�FRQGLWLRQV�

(QJLQH�2LO�5HFRPPHQGDWLRQV
:H�UHFRPPHQG�WKH�XVH�RI�0HUFXU\�RU�4XLFNVLOYHU�100$�)&ತ:�FHUWLILHG���:ತ����ತ6WURNH�2XWERDUG�2LO�IRU�JHQHUDO�
DOOತWHPSHUDWXUH�XVH��,I�100$�FHUWLILHG�V\QWKHWLF�EOHQG���:ತ����ತ6WURNH�RXWERDUG�RLO�LV�SUHIHUUHG��XVH�0HUFXU\�RU
4XLFNVLOYHU �V\QWKHWLF �EOHQG ��ತ6WURNH �2XWERDUG �2LO� �,I �WKH �UHFRPPHQGHG �0HUFXU\ �RU �4XLFNVLOYHU �100$�)&ತ:
FHUWLILHG�RXWERDUG�RLOV�DUH�QRW�DYDLODEOH��D�PDMRU�)&ತ:�FHUWLILHG��ತVWURNH�RXWERDUG�RLO�PD\�EH�XVHG�
,03257$17� �7KH �XVH �RI �GHWHUJHQW �RLOV� �PXOWLತYLVFRVLW\ �RLOV ��RWKHU �WKDQ �0HUFXU\ �RU �4XLFNVLOYHU �100$�)&ತ:
FHUWLILHG�RLO�RU�D�PDMRU�EUDQG�100$�)&ತ:�FHUWLILHG�RLO���V\QWKHWLF�RLOV��ORZ�TXDOLW\�RU�RLOV�WKDW�FRQWDLQ�VROLG�DGGLWLYHV
DUH�QRW�UHFRPPHQGHG�
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a b

ob00327

5HFRPPHQGHG�6$(�9LVFRVLW\�IRU�(QJLQH�2LO
D�� 100$�)&ತ:�FHUWLILHG���:ತ����ತVWURNH

RXWERDUG�RLO�PD\�EH�XVHG�DW�WHPSHUDWXUHV
DERYH���r&�����r)�

E�� 100$�)&ತ:�FHUWLILHG���:ತ����ತVWURNH
RXWERDUG�RLO�LV�UHFRPPHQGHG�IRU�XVH�LQ�DOO
WHPSHUDWXUHV�

&KHFNLQJ�(QJLQH�2LO
,03257$17��'R�QRW�RYHUILOO��%H�VXUH�WKDW�WKH�RXWERDUG�LV�XSULJKW��QRW�WLOWHG��ZKHQ�FKHFNLQJ�RLO�
�� 7XUQ�WKH�HQJLQH�RII��+DYH�WKH�RXWERDUG�LQ�D�OHYHO�RSHUDWLQJ�SRVLWLRQ��5HPRYH�WKH�WRS�FRZO�
�� 5HPRYH�GLSVWLFN��:LSH�GLSVWLFN�ZLWK�D�FOHDQ�UDJ�RU�WRZHO�DQG�SXVK�LW�EDFN�LQ�DOO�WKH�ZD\�
�� 3XOO�WKH�GLSVWLFN�RXW�DJDLQ�DQG�REVHUYH�WKH�RLO�OHYHO��2LO�PXVW�EH�EHWZHHQ�IXOO�PDUN�DQG�DGG�PDUN��,I�RLO�OHYHO

LV�ORZ��UHPRYH�RLO�ILOOHU�FDS�DQG�ILOO�WR��EXW�QRW�RYHU��WKH�IXOO�PDUN�ZLWK�WKH�UHFRPPHQGHG�RLO�
,03257$17��,QVSHFW�RLO�IRU�VLJQV�RI�FRQWDPLQDWLRQ��2LO�FRQWDPLQDWHG�ZLWK�ZDWHU�ZLOO�KDYH�D�PLON\�FRORU�WR�LW��RLO
FRQWDPLQDWHG�ZLWK�IXHO�ZLOO�KDYH�D�VWURQJ�IXHO�VPHOO��,I�FRQWDPLQDWHG�RLO�LV�QRWLFHG��KDYH�WKH�HQJLQH�FKHFNHG�E\
\RXU�GHDOHU�
�� 5HLQVWDOO�WKH�RLO�ILOOHU�FDS�DQG�WLJKWHQ�VHFXUHO\�



)8(/�	�2,/

��

ob00510

a

b

c

D�� )XOO�PDUN
E�� $GG�PDUN

F�� 2LO�ILOOOHU�FDS
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7LOOHU�+DQGOH�0RGHOV
,03257$17��$YRLG�HQJLQH�IORRGLQJ�ತ�'R�QRW�URWDWH�WKH�WKURWWOH�JULS�ZKLOH�HQJLQH�LV�QRW�UXQQLQJ��'RLQJ�VR�ZLOO�LQMHFW
IXHO�LQWR�WKH�HQJLQH�DQG�FDXVH�D�SRVVLEOH�KDUG�VWDUWLQJ�IORRGHG�FRQGLWLRQ�
ವ 7LOOHU�+DQGOH�ತ�+DQGOH�FDQ�EH�WLOWHG����r�IRU�FRQYHQLHQW�KDQGOLQJ�GXULQJ�WUDQVSRUWDWLRQ�DQG�VWRUDJH�

ob00511

ವ 6WDUWHU�5RSH�ತ�3XOOLQJ�WKH�VWDUWHU�URSH�FUDQNV�WKH�HQJLQH�RYHU�IRU�VWDUWLQJ�

ob00512

ವ /DQ\DUG�6WRS�6ZLWFK�ತ�5HIHU�WR�*HQHUDO�,QIRUPDWLRQ�ತ�/DQ\DUG�6WRS�6ZLWFK�

ob00350

ವ (QJLQH�6WRS�6ZLWFK�ತ�3XVK�LQ�WR�VWRS�HQJLQH�

ob00361

ವ 7KURWWOH�*ULS�)ULFWLRQ�.QRE�ತ�7XUQ�IULFWLRQ�NQRE�WR�VHW�DQG�PDLQWDLQ�WKH�WKURWWOH�DW�GHVLUHG�VSHHG��7XUQ�NQRE
FORFNZLVH�WR�WLJKWHQ�IULFWLRQ�RU�WXUQ�NQRE�FRXQWHUFORFNZLVH�WR�ORRVHQ�IULFWLRQ�



)($785(6�	�&21752/6

��

a
b

ob00341
D�� /RRVHQ�IULFWLRQ��FRXQWHUFORFNZLVH� E�� 7LJKWHQ�IULFWLRQ��FORFNZLVH�

ವ *HDU�6KLIW�ತ�&RQWUROV�JHDU�VKLIW�

R

F

N

ob00542

ವ 7KURWWOH�*ULS�ತ�&RQWUROV�HQJLQH�VSHHG�

ob00543

.

ವ &KRNH�ತ�3XOO�RXW�ZKHQ�VWDUWLQJ�D�FROG�HQJLQH�

ob00544

ವ (OHFWULF�6WDUW�%XWWRQ��(OHFWULF�6WDUW�0RGHOV��ತ�3UHVV�EXWWRQ�WR�VWDUW�HQJLQH�

ob00545

! �:$51,1*
$YRLG�SRVVLEOH�VHULRXV�LQMXU\�RU�GHDWK�IURP�ORVV�RI�ERDW�FRQWURO��0DLQWDLQ�VXIILFLHQW�VWHHULQJ�IULFWLRQ�WR�SUHYHQW
WKH�RXWERDUG�IURP�VWHHULQJ�LQWR�D�IXOO�WXUQ�LI�WKH�WLOOHU�KDQGOH�RU�VWHHULQJ�ZKHHO�LV�UHOHDVHG�



)($785(6�	�&21752/6

��

ವ 6WHHULQJ�)ULFWLRQ�$GMXVWPHQW�ತ�$GMXVW�WKLV�OHYHU�WR�DFKLHYH�WKH�GHVLUHG�VWHHULQJ�IULFWLRQ��GUDJ��RQ�WKH�WLOOHU
KDQGOH��0RYH�OHYHU�WR�WKH�OHIW�WR�WLJKWHQ��RU�PRYH�OHYHU�WR�WKH�ULJKW�WR�ORRVHQ�

ob00546

a b

D�� 7LJKWHQ E�� /RRVHQ

5HPRWH�&RQWURO�)HDWXUHV
<RXU�ERDW�PD\�EH�HTXLSSHG�ZLWK�RQH�RI�WKH�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�UHPRWH�FRQWUROV�VKRZQ��,I�QRW��FRQVXOW
\RXU�GHDOHU�IRU�D�GHVFULSWLRQ�RI�WKH�IXQFWLRQV�DQG�RSHUDWLRQV�RI�WKH�UHPRWH�FRQWURO�

ob00702

e

a

h

b
a

e
f

c

d

a
e

b
g

f

D�� &RQWURO�+DQGOH�ತ�IRUZDUG��QHXWUDO��UHYHUVH�
E�� 1HXWUDO�UHOHDVH�OHYHU�
F�� /DQ\DUG�VWRS�VZLWFK�ತ�5HIHU�WR�*HQHUDO

,QIRUPDWLRQ�ತ�/DQ\DUG�6WRS�6ZLWFK
G�� /DQ\DUG�ತ�*HQHUDO�,QIRUPDWLRQ�ತ�/DQ\DUG

6WRS�6ZLWFK

H�� 7KURWWOH�IULFWLRQ�DGMXVWPHQW�ತ�&RQVROH�FRQWUROV
UHTXLUH�FRYHU�UHPRYDO�IRU�DGMXVWPHQW�

I�� ,JQLWLRQ�NH\�VZLWFK�ತ�RII��RQ��VWDUW
J�� )DVW�LGOH�OHYHU�ತ�5HIHU�WR�2SHUDWLRQ�ತ�6WDUWLQJ

WKH�(QJLQH
K�� 7KURWWOH�RQO\�EXWWRQ�ತ�5HIHU�WR�2SHUDWLRQ�ತ

6WDUWLQJ�WKH�(QJLQH

2LO�3UHVVXUH�,QGLFDWRU
7KH�RXWERDUG�LV�HTXLSSHG�ZLWK�D�ORZ�RLO�SUHVVXUH�LQGLFDWRU�OLJKW�
,I�RLO�SUHVVXUH�GURSV�WRR�ORZ��WKH�UHG�OLJKW�ZLOO�WXUQ�RQ��$V�DQ�DGGLWLRQDO�DOHUW�RI�WKH�ORZ�RLO�SUHVVXUH�FRQGLWLRQ��WKH
HQJLQH�ZLOO�UXQ�URXJK�DQG�QRW�H[FHHG������530�



)($785(6�	�&21752/6

��

ob00547

a

b

D�� 7LOOHU�KDQGOH�PRGHOV E�� 5HPRWH�FRQWURO�PRGHOV

,I�WKH�RLO�SUHVVXUH�LQGLFDWRU�OLJKW�WXUQV�RQ�ZKHQ�WKH�HQJLQH�LV�UXQQLQJ��VWRS�WKH�HQJLQH�DV�VRRQ�DV�LW�LV�VDIH�WR�GR
VR��&KHFN�RLO�OHYHO�DQG�DGG�RLO�DV�QHHGHG��,I�WKH�RLO�SUHVVXUH�LQGLFDWRU�VKRXOG�VWD\�RQ�ZKHQ�WKH�RLO�OHYHO�LV�FRUUHFW�
FRQVXOW�\RXU�GHDOHU�

7LOWLQJ�2XWERDUG
7,/7,1*�287%2$5'�72�)8//�83�326,7,21
�� 6WRS�WKH�HQJLQH��6KLIW�WKH�RXWERDUG�LQWR�IRUZDUG�JHDU�SRVLWLRQ�
�� 7DNH�KROG�RI�WKH�WRS�FRZO�JULS�DQG�UDLVH�RXWERDUG�WR�WKH�IXOO�XS�SRVLWLRQ�

ob00548

�� 0RYH�WKH�WLOW�ORFN�WR�WKH�ORFN�SRVLWLRQ�

ob00549

/2:(5,1*�287%2$5'�'2:1�72�581�326,7,21
�� /LIW�RXWERDUG�DQG�UHOHDVH�WLOW�ORFN�OHYHU��/RZHU�RXWERDUG�

ob00550

6KDOORZ�:DWHU�2SHUDWLRQ�ತ�7LOOHU�+DQGOH�0RGHOV
7LOOHU�KDQGOH�PRGHO�RXWERDUGV�DUH�HTXLSSHG�ZLWK�D�VKDOORZ�ZDWHU�WLOW�IHDWXUH�WKDW�DOORZV�\RX�WR�WLOW�WKH�RXWERDUG�WR
D�KLJKHU�WLOW�DQJOH�WR�SUHYHQW�KLWWLQJ�ERWWRP�



)($785(6�	�&21752/6

��

(1*$*,1*�6+$//2:�:$7(5�'5,9(
�� 5HGXFH�HQJLQH�VSHHG�WR�LGOH��6KLIW�WKH�RXWERDUG�LQWR�QHXWUDO�RU�IRUZDUG�JHDU�SRVLWLRQ�
�� 3XVK�GRZQ�WKH�VKDOORZ�ZDWHU�GULYH�OHYHU��7LOW�RXWERDUG�XS�WR�WKH�VKDOORZ�ZDWHU�GULYH�SRVLWLRQ��%H�VXUH�WKH

FRROLQJ�ZDWHU�LQWDNH�LV�VXEPHUJHG�

ob00551

a b

D�� 6KDOORZ�ZDWHU�GULYH�OHYHU E�� :DWHU�LQWDNH

,03257$17��:KLOH�LQ�VKDOORZ�ZDWHU�GULYH�SRVLWLRQ��GR�QRW�RSHUDWH�WKH�RXWERDUG�LQ�UHYHUVH��2SHUDWH�WKH�RXWERDUG
DW�VORZ�VSHHG�DQG�NHHS�WKH�FRROLQJ�ZDWHU�LQWDNH�VXEPHUJHG�
�� 7R�UHOHDVH�GRZQ�WR�UXQ�SRVLWLRQ��OLIW�XS�WKH�VKDOORZ�ZDWHU�GULYH�OHYHU��7LOW�XS�WKH�RXWERDUG�WR�GLVHQJDJH�WKH

VKDOORZ�ZDWHU�GULYH�ORFN�DQG�ORZHU�LW�GRZQ�

ob00552

a

D�� 6KDOORZ�ZDWHU�GULYH�OHYHU

6HWWLQJ�7KH�2SHUDWLQJ�$QJOH�2I�<RXU�2XWERDUG
7KH�YHUWLFDO�RSHUDWLQJ�DQJOH�RI�\RXU�RXWERDUG�LV�DGMXVWHG�E\�FKDQJLQJ�WKH�SRVLWLRQ�RI�WKH�WLOW�SLQ�LQ�WKH�ILYH�DGMXVWPHQW
KROHV�SURYLGHG��7KH�RXWERDUG�VKRXOG�EH�ORFNHG�DJDLQVW�WKLV�WLOW�SLQ�E\�VHWWLQJ�WKH�WLOW�ORFN�OHYHU�WR�WKH�ORFN�UXQ�SRVLWLRQ�
3URSHU�DGMXVWPHQW�DOORZV�WKH�ERDW�WR�DFKLHYH�RSWLPXP�SHUIRUPDQFH��VWDELOLW\��DQG�PLQLPL]H�VWHHULQJ�HIIRUW�
127(��5HIHU�WR�WKH�IROORZLQJ�OLVWV�ZKHQ�DGMXVWLQJ�WKH�RSHUDWLQJ�DQJOH�RI�\RXU�RXWERDUG�
7KH�WLOW�SLQ�VKRXOG�EH�DGMXVWHG�VR�WKH�RXWERDUG�LV�SRVLWLRQHG�WR�UXQ�SHUSHQGLFXODU�WR�WKH�ZDWHU�ZKHQ�WKH�ERDW�LV
UXQQLQJ�DW�IXOO�VSHHG��7KLV�DOORZV�WKH�ERDW�WR�EH�GULYHQ�SDUDOOHO�WR�WKH�ZDWHU�
$UUDQJH�SDVVHQJHUV�DQG�ORDG�LQ�WKH�ERDW�VR�WKH�ZHLJKW�LV�GLVWULEXWHG�HYHQO\�
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ob00553

a

b

c

D�� 7RR�PXFK�DQJOH��VWHUQ�GRZQ�ತ�ERZ�XS�
E�� 1RW�HQRXJK�DQJOH��VWHUQ�XS�ತ�ERZ�GRZQ�

F�� $QJOH�DGMXVWHG�SURSHUO\��ERZ�VOLJKWO\�XS�

&RQVLGHU�WKH�IROORZLQJ�OLVWV�FDUHIXOO\�ZKHQ�DGMXVWLQJ�WKH�RSHUDWLQJ�DQJOH�RI�\RXU�RXWERDUG�
$GMXVWLQJ�WKH�RXWERDUG�FORVH�WR�WKH�ERDW�WUDQVRP�FDQ�
ವ /RZHU�WKH�ERZ�
ವ 5HVXOW�LQ�TXLFNHU�SODQLQJ�RII��HVSHFLDOO\�ZLWK�D�KHDY\�ORDG�RU�D�VWHUQ�KHDY\�ERDW�
ವ *HQHUDOO\�LPSURYH�WKH�ULGH�LQ�FKRSS\�ZDWHU�
ವ ,QFUHDVH�VWHHULQJ�WRUTXH�RU�SXOO�WR�WKH�ULJKW��ZLWK�WKH�QRUPDO�ULJKW�KDQG�URWDWLRQ�SURSHOOHU��
ವ ,Q�H[FHVV�FDQ�ORZHU�WKH�ERZ�RI�VRPH�ERDWV�WR�D�SRLQW�ZKHUH�WKH\�EHJLQ�WR�SORZ�ZLWK�WKHLU�ERZ�LQ�WKH�ZDWHU

ZKLOH�RQ�SODQH��7KLV�FDQ�UHVXOW�LQ�DQ�XQH[SHFWHG�WXUQ�LQ�HLWKHU�GLUHFWLRQ��FDOOHG�ERZ�VWHHULQJ�RU�RYHUತVWHHULQJ�
LI�DQ\�WXUQ�LV�DWWHPSWHG�RU�LI�D�VLJQLILFDQW�ZDYH�LV�HQFRXQWHUHG�

$GMXVWLQJ�WKH�RXWERDUG�DZD\�IURP�WKH�ERDW�WUDQVRP�FDQ�
ವ /LIW�WKH�ERZ�RXW�RI�WKH�ZDWHU�
ವ *HQHUDOO\�LQFUHDVH�WRS�VSHHG�
ವ ,QFUHDVH�FOHDUDQFH�RYHU�VXEPHUJHG�REMHFWV�RU�D�VKDOORZ�ERWWRP�
ವ ,QFUHDVH�VWHHULQJ�WRUTXH�RU�SXOO�WR�WKH�OHIW�DW�D�QRUPDO�LQVWDOODWLRQ�KHLJKW��ZLWK�WKH�QRUPDO�ULJKW�KDQG�URWDWLRQ

SURSHOOHU��
ವ ,Q�H[FHVV�FDQ�FDXVH�ERDW�SRUSRLVLQJ��ERXQFLQJ��RU�SURSHOOHU�YHQWLODWLRQ�
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3UHತ6WDUWLQJ�&KHFN�/LVW
ವ 2SHUDWRU�NQRZV�VDIH�QDYLJDWLRQ��ERDWLQJ��DQG�RSHUDWLQJ�SURFHGXUHV�
ವ $Q�DSSURYHG�SHUVRQDO�IORWDWLRQ�GHYLFH�RI�VXLWDEOH�VL]H�IRU�HDFK�SHUVRQ�DERDUG�DQG�UHDGLO\�DFFHVVLEOH��LW�LV

WKH�ODZ��
ವ $�ULQJ�W\SH�OLIH�EXR\�RU�EXR\DQW�FXVKLRQ�GHVLJQHG�WR�EH�WKURZQ�WR�D�SHUVRQ�LQ�WKH�ZDWHU�
ವ .QRZ�\RXU�ERDWV�PD[LPXP�ORDG�FDSDFLW\��/RRN�DW�WKH�ERDW�FDSDFLW\�SODWH�
ವ )XHO�VXSSO\�2.�
ವ $UUDQJH�SDVVHQJHUV�DQG�ORDG�LQ�WKH�ERDW�VR�WKH�ZHLJKW�LV�GLVWULEXWHG�HYHQO\�DQG�HYHU\RQH�LV�VHDWHG�LQ�D

SURSHU�VHDW�
ವ 7HOO�VRPHRQH�ZKHUH�\RX�DUH�JRLQJ�DQG�ZKHQ�\RX�H[SHFW�WR�UHWXUQ�
ವ ,W�LV�LOOHJDO�WR�RSHUDWH�D�ERDW�ZKLOH�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�GUXJV�
ವ .QRZ�WKH�ZDWHUV�DQG�DUHD�\RX�ZLOO�EH�ERDWLQJ��WLGHV��FXUUHQWV��VDQG�EDUV��URFNV��DQG�RWKHU�KD]DUGV�
ವ 0DNH�LQVSHFWLRQ�FKHFNV�OLVWHG�LQ�0DLQWHQDQFH�ತ�,QVSHFWLRQ�DQG�0DLQWHQDQFH�6FKHGXOH�

2SHUDWLQJ�,Q�)UHH]LQJ�7HPSHUDWXUHV
:KHQ�XVLQJ�\RXU�RXWERDUG�RU�KDYLQJ�\RXU�RXWERDUG�PRRUHG�LQ�IUHH]LQJ�RU�QHDU�IUHH]LQJ�WHPSHUDWXUHV��NHHS�WKH
RXWERDUG�WLOWHG�GRZQ�DW�DOO�WLPHV�VR�WKH�JHDUFDVH�LV�VXEPHUJHG��7KLV�SUHYHQWV�WUDSSHG�ZDWHU�LQ�JHDUFDVH�IURP
IUHH]LQJ�DQG�FDXVLQJ�SRVVLEOH�GDPDJH�WR�WKH�ZDWHU�SXPS�DQG�RWKHU�FRPSRQHQWV�
,I�WKHUH�LV�D�FKDQFH�RI�LFH�IRUPLQJ�RQ�WKH�ZDWHU��WKH�RXWERDUG�VKRXOG�EH�UHPRYHG�DQG�GUDLQHG�FRPSOHWHO\�RI�ZDWHU�
,I�LFH�VKRXOG�IRUP�DW�WKH�ZDWHU�OHYHO�LQVLGH�WKH�RXWERDUG�GULYHVKDIW�KRXVLQJ��LW�ZLOO�EORFN�ZDWHU�IORZ�WR�WKH�HQJLQH
FDXVLQJ�SRVVLEOH�GDPDJH�

2SHUDWLQJ�,Q�6DOW�:DWHU�2U�3ROOXWHG�:DWHU
:H�UHFRPPHQG�WKDW�\RX�IOXVK�WKH�LQWHUQDO�ZDWHU�SDVVDJHV�RI�\RXU�RXWERDUG�ZLWK�IUHVK�ZDWHU�DIWHU�HDFK�XVH�LQ�VDOW
RU�SROOXWHG�ZDWHU��7KLV�ZLOO�SUHYHQW�D�EXLOGXS�RI�GHSRVLWV�IURP�FORJJLQJ�WKH�ZDWHU�SDVVDJHV��5HIHU�WR�0DLQWHQDQFH�ತ
)OXVKLQJ�7KH�&RROLQJ�6\VWHP�
,I�\RX�NHHS�\RXU�ERDW�PRRUHG�LQ�WKH�ZDWHU��DOZD\V�WLOW�WKH�RXWERDUG�VR�WKH�JHDUFDVH�LV�FRPSOHWHO\�RXW�RI�ZDWHU
�H[FHSW�LQ�IUHH]LQJ�WHPSHUDWXUHV��ZKHQ�QRW�LQ�XVH�
:DVK�WKH�RXWERDUG�H[WHULRU�DQG�IOXVK�RXW�WKH�H[KDXVW�RXWOHW�RI�WKH�SURSHOOHU�DQG�JHDUFDVH�ZLWK�IUHVK�ZDWHU�DIWHU
HDFK�XVH��(DFK�PRQWK��VSUD\�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�&RUURVLRQ�*XDUG�RQ�H[WHUQDO�PHWDO�VXUIDFHV��'R
QRW�VSUD\�RQ�FRUURVLRQ�FRQWURO�DQRGHV�DV�WKLV�ZLOO�UHGXFH�WKH�HIIHFWLYHQHVV�RI�WKH�DQRGHV�

2SHUDWLQJ�2XWERDUG�$V�$Q�$X[LOLDU\�(QJLQH
,I�WKH�RXWERDUG�LV�XVHG�DV�DQ�DX[LOLDU\�HQJLQH��VWRS�WKH�HQJLQH�DQG�WLOW�WKH�RXWERDUG�RXW�RI�WKH�ZDWHU�ZKHQ�XVLQJ
WKH�PDLQ�SRZHU�VRXUFH�
,03257$17��7KH�RXWERDUG�PXVW�EH�UHVWUDLQHG�IURP�ERXQFLQJ�ZKLOH�RSHUDWLQJ�WKH�ERDW�XVLQJ�WKH�PDLQ�SRZHU
VRXUFH��%RXQFLQJ�FDQ�GDPDJH�WKH�RXWERDUG�DQG�ERDW�WUDQVRP�

3UHತ6WDUWLQJ�,QVWUXFWLRQV
�� &RQQHFW�WKH�UHPRWH�IXHO�OLQH�WR�WKH�RXWERDUG��0DNH�VXUH�FRQQHFWRU�LV�VQDSSHG�LQWR�SODFH�

ob00554
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�� &KHFN�WKH�HQJLQH�RLO�OHYHO�

ob00555

! �&$87,21
1HYHU�VWDUW�RU�RSHUDWH�\RXU�RXWERDUG��HYHQ�PRPHQWDULO\��ZLWKRXW�ZDWHU�FLUFXODWLQJ�WKURXJK�DOO�WKH�FRROLQJ�ZDWHU
LQWDNH�KROHV�LQ�WKH�JHDUFDVH�WR�SUHYHQW�GDPDJH�WR�WKH�ZDWHU�SXPS��UXQQLQJ�GU\��RU�RYHUKHDWLQJ�RI�WKH�HQJLQH�

�� 0DNH�VXUH�WKH�FRROLQJ�ZDWHU�LQWDNH�LV�VXEPHUJHG�

ob00556

a
b

D�� 6WDQGDUG�PRGHO�ZDWHU�LQWDNH E�� %LJIRRW�PRGHO�ZDWHU�LQWDNH

(QJLQH�%UHDNತLQ�3URFHGXUH

! �&$87,21
6HYHUH�GDPDJH�WR�WKH�HQJLQH�FDQ�UHVXOW�E\�QRW�FRPSO\LQJ�ZLWK�WKH�(QJLQH�%UHDNತLQ�3URFHGXUH�

�� )RU�WKH�ILUVW�KRXU�RI�RSHUDWLRQ��UXQ�WKH�HQJLQH�DW�YDULHG�WKURWWOH�VHWWLQJV�XS�WR������530�RU�DW�DSSUR[LPDWHO\
KDOI�WKURWWOH�

�� )RU �WKH �VHFRQG �KRXU �RI �RSHUDWLRQ� �UXQ �WKH �HQJLQH �DW �YDULHG �WKURWWOH �VHWWLQJV �XS �WR ����� �530 �RU �DW
WKUHHತTXDUWHU�WKURWWOH��DQG�DW�IXOO�WKURWWOH�IRU�DSSUR[LPDWHO\�RQH�PLQXWH�HYHU\�WHQ�PLQXWHV�

�� )RU�WKH�QH[W�HLJKW�KRXUV�RI�RSHUDWLRQ��DYRLG�FRQWLQXRXV�RSHUDWLRQ�DW�IXOO�WKURWWOH�IRU�PRUH�WKDQ�ILYH�PLQXWHV
DW�D�WLPH�

6WDUWLQJ�7KH�(QJLQH�ತ�7LOOHU�+DQGOH�0RGHOV
%HIRUH�VWDUWLQJ��UHDG�WKH�3UHತ6WDUWLQJ�&KHFN�/LVW��6SHFLDO�2SHUDWLQJ�,QVWUXFWLRQV��DQG�(QJLQH�%UHDNತLQ�3URFHGXUH
LQ�WKH�2SHUDWLRQ�6HFWLRQ�
,03257$17��$YRLG�HQJLQH�IORRGLQJ�ತ�'R�QRW�URWDWH�WKH�WKURWWOH�JULS�ZKLOH�HQJLQH�LV�QRW�UXQQLQJ��7KLV�ZLOO�LQMHFW�IXHO
LQWR�WKH�HQJLQH�DQG�PD\�FDXVH�D�KDUG�VWDUWLQJ�IORRGHG�FRQGLWLRQ�
�� 2SHQ�IXHO�WDQN�YHQW�RQ�PDQXDO�YHQWLQJ�W\SH�WDQNV�
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ob00348

�� 6TXHH]H�WKH�IXHO�OLQH�SULPHU�EXOE�VHYHUDO�WLPHV�XQWLO�LW�IHHOV�ILUP�

ob00349

,03257$17��7R�SUHYHQW�HQJLQH�IORRGLQJ��GR�QRW�VTXHH]H�WKH�SULPHU�EXOE�DIWHU�HQJLQH�KDV�ZDUPHG�XS�
�� 6HW�WKH�ODQ\DUG�VWRS�VZLWFK�WR�581�SRVLWLRQ��5HIHU�WR�*HQHUDO�,QIRUPDWLRQ�ತ�/DQ\DUG�6WRS�6ZLWFK�

ob00350

�� 6HW�WKH�JHDU�VKLIW�WR�QHXWUDO��1��SRVLWLRQ�

R

F

N

ob00542

�� 6HW�WKH�WKURWWOH�JULS�WR�VWDUW�SRVLWLRQ�

.

ob00558

�� &ROG�(QJLQH�ತ�3XOO�RXW�WKH�FKRNH�NQRE�IRU�VWDUWLQJ��3XVK�LQ�WKH�FKRNH�NQRE�DIWHU�HQJLQH�VWDUWV�
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ob00544

,03257$17��2XWERDUGV�ZLWK�EDWWHU\�FKDUJLQJ�FDSDELOLWLHV�PXVW�QRW�EH�RSHUDWHG�ZLWK�EDWWHU\�FDEOHV�GLVFRQQHFWHG
IURP�WKH�EDWWHU\��'DPDJH�WR�WKH�FKDUJLQJ�V\VWHP�PD\�UHVXOW�
�� 0DQXDO�6WDUWLQJ�0RGHOV�ತ�3XOO�WKH�VWDUWHU�URSH�VORZO\�XQWLO�\RX�IHHO�WKH�VWDUWHU�HQJDJH��WKHQ�SXOO�UDSLGO\�WR

FUDQN�WKH�HQJLQH��$OORZ�URSH�WR�UHWXUQ�VORZO\��5HSHDW�XQWLO�HQJLQH�VWDUWV�

ob00512

�� (OHFWULF�6WDUWLQJ�0RGHOV�ತ�3XVK�VWDUWHU�EXWWRQ�DQG�FUDQN�WKH�HQJLQH��5HOHDVH�EXWWRQ�ZKHQ�HQJLQH�VWDUWV��'R
QRW�RSHUDWH�VWDUWHU�PRWRU�FRQWLQXRXVO\�IRU�ORQJHU�WKDQ�WHQ�VHFRQGV�DW�D�WLPH��,I�HQJLQH�IDLOV�WR�VWDUW��ZDLW���
VHFRQGV�DQG�WU\�DJDLQ�

ob00545

127(��(QJLQH�)ORRGHG�ತ�,I�HQJLQH�ZLOO�QRW�VWDUW��DGYDQFH�WKH�WKURWWOH�JULS�WR�IDVW�WKURWWOH�VSHHG��3XVK�LQ�WKH�FKRNH
NQRE�DQG�UHWU\�VWDUWLQJ�WKH�HQJLQH��$IWHU�HQJLQH�KDV�VWDUWHG��LPPHGLDWHO\�UHGXFH�WKURWWOH�VSHHG�WR�LGOH�

! �:$51,1*
5$3,'�$&&(/(5$7,21�+$=$5'�ತ�%HIRUH�VKLIWLQJ�\RXU�RXWERDUG�IURP�QHXWUDO�LQWR�JHDU��GHFUHDVH�HQJLQH
VSHHG�WR�VORZ��7KLV�ZLOO�SUHYHQW�D�UDSLG�DFFHOHUDWLRQ�WKDW�FDQ�FDXVH�SHRSOH�LQ�WKH�ERDW�WR�EH�WKURZQ�IURP�WKHLU
VHDWV�RU�RXW�RI�WKH�ERDW��FDXVLQJ�LQMXU\�RU�GHDWK�

�� &KHFN�IRU�D�VWHDG\�VWUHDP�RI�ZDWHU�IORZLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH�

ob00559
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,03257$17��,I�QR�ZDWHU�LV�FRPLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH��VWRS�HQJLQH�DQG�FKHFN�FRROLQJ�ZDWHU
LQWDNH�IRU�REVWUXFWLRQ��1R�REVWUXFWLRQ�PD\�LQGLFDWH�D�ZDWHU�SXPS�IDLOXUH�RU�EORFNDJH�LQ�WKH�FRROLQJ�V\VWHP��7KHVH
FRQGLWLRQV�ZLOO�FDXVH�WKH�HQJLQH�WR�RYHUKHDW��+DYH�WKH�RXWERDUG�FKHFNHG�E\�\RXU�GHDOHU��2SHUDWLQJ�WKH�HQJLQH
ZKLOH�RYHUKHDWHG�ZLOO�FDXVH�VHULRXV�HQJLQH�GDPDJH�

:$50,1*�83�(1*,1(
%HIRUH�EHJLQQLQJ�RSHUDWLRQ��DOORZ�WKH�HQJLQH�WR�ZDUP�XS�DW�LGOLQJ�VSHHG�IRU���PLQXWHV�

6WDUWLQJ�7KH�(QJLQH�ತ�5HPRWH�&RQWURO�0RGHOV
%HIRUH�VWDUWLQJ��UHDG�WKH�3UHತ6WDUWLQJ�&KHFN�/LVW��6SHFLDO�2SHUDWLQJ�,QVWUXFWLRQV��DQG�(QJLQH�%UHDNತLQ�3URFHGXUH
LQ�WKH�2SHUDWLRQ�6HFWLRQ�
�� 2SHQ�IXHO�WDQN�YHQW�VFUHZ��LQ�ILOOHU�FDS��RQ�PDQXDO�YHQWLQJ�W\SH�WDQNV�

ob00348

�� 6TXHH]H�WKH�IXHO�OLQH�SULPHU�EXOE�VHYHUDO�WLPHV�XQWLO�LW�IHHOV�ILUP�

ob00349

,03257$17��7R�SUHYHQW�HQJLQH�IORRGLQJ��GR�QRW�VTXHH]H�WKH�SULPHU�EXOE�DIWHU�HQJLQH�KDV�ZDUPHG�XS�
�� 6HW�WKH�ODQ\DUG�VWRS�VZLWFK�WR�581�SRVLWLRQ��5HIHU�WR�*HQHUDO�,QIRUPDWLRQ�ತ�/DQ\DUG�6WRS�6ZLWFK�

ob00350

�� 6HW�WKH�UHPRWH�FRQWURO�KDQGOH�WR�QHXWUDO�SRVLWLRQ�

N

ob00351

,03257$17��2XWERDUGV�ZLWK�EDWWHU\�FKDUJLQJ�FDSDELOLWLHV�PXVW�QRW�EH�RSHUDWHG�ZLWK�EDWWHU\�FDEOHV�GLVFRQQHFWHG
IURP�WKH�EDWWHU\��'DPDJH�WR�WKH�FKDUJLQJ�V\VWHP�PD\�UHVXOW�
�� 'R�QRW�DGYDQFH�WKH�QHXWUDO�IDVW�LGOH�VSHHG�IHDWXUH�RQ�WKH�UHPRWH�FRQWURO�IRU�LQLWLDO�VWDUWLQJ��$IWHU�WKH�HQJLQH

KDV�VWDUWHG��\RX�FDQ�VORZO\�DGYDQFH�WKH�IDVW�LGOH�VSHHG�IHDWXUH�WR�LQFUHDVH�LGOH�VSHHG�XQWLO�HQJLQH�LV�ZDUPHG
XS��.HHS�HQJLQH�VSHHG�EHORZ������530�
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ob00560

127(��6WDUWLQJ�)ORRGHG�(QJLQH�ತ�OLIW �WKH�QHXWUDO�IDVW�LGOH�OHYHU�WR�IXOO �XS�DQG�FRQWLQXH�WR�FUDQN�WKH�HQJLQH�IRU
VWDUWLQJ�
�� 7XUQ�LJQLWLRQ�NH\�WR��67$57��SRVLWLRQ�DQG�VWDUW�WKH�HQJLQH��,I�HQJLQH�LV�FROG��SXVK�LQ�RQ�NH\�WR�FKRNH�WKH

HQJLQH�ZKLOH�FUDQNLQJ��,I�HQJLQH�IDLOV�WR�VWDUW�LQ�WHQ�VHFRQGV��ZDLW����VHFRQGV�DQG�WU\�DJDLQ��,I�HQJLQH�EHJLQV
WR�VWDOO��UHತFKRNH��SXVK�NH\�LQ��XQWLO�HQJLQH�LV�UXQQLQJ�VPRRWKO\�

ob00354

�� &KHFN�IRU�D�VWHDG\�VWUHDP�RI�ZDWHU�IORZLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH�

ob00559

,03257$17��,I�QR�ZDWHU�LV�FRPLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH��VWRS�HQJLQH�DQG�FKHFN�FRROLQJ�ZDWHU
LQWDNH�IRU�REVWUXFWLRQ��1R�REVWUXFWLRQ�PD\�LQGLFDWH�D�ZDWHU�SXPS�IDLOXUH�RU�EORFNDJH�LQ�WKH�FRROLQJ�V\VWHP��7KHVH
FRQGLWLRQV�ZLOO�FDXVH�WKH�HQJLQH�WR�RYHUKHDW��+DYH�WKH�RXWERDUG�FKHFNHG�E\�\RXU�GHDOHU��2SHUDWLQJ�WKH�HQJLQH
ZKLOH�RYHUKHDWHG�ZLOO�FDXVH�HQJLQH�GDPDJH�

:$50,1*�83�(1*,1(
%HIRUH�EHJLQQLQJ�RSHUDWLRQ��DOORZ�WKH�HQJLQH�WR�ZDUP�XS�DW�LGOLQJ�VSHHG�IRU���PLQXWHV�

*HDU�6KLIWLQJ
,03257$17��2EVHUYH�WKH�IROORZLQJ�
ವ 1HYHU�VKLIW�RXWERDUG�LQWR�JHDU�XQOHVV�HQJLQH�VSHHG�LV�DW�LGOH�
ವ 'R�QRW�VKLIW�RXWERDUG�LQWR�UHYHUVH�ZKHQ�WKH�HQJLQH�LV�QRW�UXQQLQJ�
ವ <RXU�RXWERDUG�KDV�WKUHH�JHDU�VKLIW�SRVLWLRQV�WR�SURYLGH�RSHUDWLRQ��)RUZDUG��)���1HXWUDO��RXW�RI�JHDU���DQG

5HYHUVH��5��
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N RF

ob00557

R

F

N

ob00542

ವ 5HPRWH�&RQWURO�0RGHOV�ತ�:KHQ�VKLIWLQJ��DOZD\V�VWRS�DW�QHXWUDO�SRVLWLRQ�DQG�DOORZ�WKH�HQJLQH�VSHHG�WR�UHWXUQ
WR�LGOH�

ob00308

ವ 7LOOHU�+DQGOH�0RGHOV�ತ�5HGXFH�HQJLQH�VSHHG�WR�LGOH�EHIRUH�VKLIWLQJ�

ob00543

.

ವ $OZD\V�VKLIW�RXWERDUG�LQWR�JHDU�ZLWK�D�TXLFN�PRWLRQ�
ವ $IWHU�VKLIWLQJ�RXWERDUG�LQWR�JHDU��DGYDQFH�WKH�UHPRWH�FRQWURO�OHYHU�RU�URWDWH�WKH�WKURWWOH�JULS��WLOOHU�KDQGOH�

WR�LQFUHDVH�VSHHG�

6WRSSLQJ�7KH�(QJLQH
�� 5HPRWH�&RQWURO�0RGHOV�ತ�5HGXFH�HQJLQH�VSHHG�DQG�VKLIW�RXWERDUG�WR�QHXWUDO�SRVLWLRQ��7XUQ�LJQLWLRQ�NH\�WR

�2))��SRVLWLRQ�

ob00360
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�� 7LOOHU�+DQGOH�0RGHOV�ತ�5HGXFH�HQJLQH�VSHHG�DQG�VKLIW�RXWERDUG�WR�QHXWUDO�SRVLWLRQ��3XVK�LQ�WKH�HQJLQH�VWRS
EXWWRQ�RU�WXUQ�LJQLWLRQ�NH\�WR��2))��SRVLWLRQ�

ob00361

(PHUJHQF\�6WDUWLQJ
,I�WKH�VWDUWHU�V\VWHP�IDLOV��XVH�WKH�VSDUH�VWDUWHU�URSH��SURYLGHG��DQG�IROORZ�WKLV�SURFHGXUH�
�� 6KLIW�RXWERDUG�WR�QHXWUDO�SRVLWLRQ�

NN

ob00561

! �:$51,1*
:KHQ�XVLQJ�HPHUJHQF\�VWDUWHU�URSH�WR�VWDUW�HQJLQH��WKH�VWDUW�LQ�JHDU�SURWHFWLRQ�GHYLFH�LV�LQRSHUDWLYH��0DNH
VXUH�WR�VHW�WKH�RXWERDUG�JHDU�VKLIW�LQWR�QHXWUDO�WR�SUHYHQW�RXWERDUG�IURP�VWDUWLQJ�LQ�JHDU��6XGGHQ�XQH[SHFWHG
DFFHOHUDWLRQ�FRXOG�UHVXOW�LQ�VHULRXV�LQMXU\�RU�GHDWK�

�� 5HPRYH�WKH�WZR�VFUHZV�IURP�IURQW�FRYHU�DQG�URWDWH�WKH�IURQW�FRYHU�IRUZDUG�

ob00562

a

b

D�� 6FUHZ���� E�� )URQW�FRYHU

�� 5HPRYH�WKUHH�EROWV�IURP�IO\ZKHHO�FRYHU�DQG�WKHQ�UHPRYH�WKH�IO\ZKHHO�FRYHU�
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aa b

ob00563
D�� %ROWV E�� )O\ZKHHO�FRYHU

�� 5HZLQG�6WDUWHU�0RGHOV�ತ�'LVFRQQHFW�DQG�UHPRYH�FDEOH�

ob00564

�� 7LOOHU�KDQGOH�PRGHOV�ತ�6HW�WKH�WKURWWOH�JULS�WR�VWDUW�SRVLWLRQ�

ob00565

�� (OHFWULF�6WDUW�5HPRWH�&RQWURO�0RGHOV�ತ�7XUQ�WKH�LJQLWLRQ�NH\�WR��21��SRVLWLRQ�

ob00364

! �:$51,1*
7R�SUHYHQW�JHWWLQJ�DQ�HOHFWULFDO�VKRFN��GR�QRW�WRXFK�DQ\�LJQLWLRQ�FRPSRQHQW��ZLULQJ��RU�VSDUN�SOXJ�ZLUH�ZKHQ
VWDUWLQJ�RU�UXQQLQJ�WKH�HQJLQH�
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! �:$51,1*
7KH�H[SRVHG�PRYLQJ�IO\ZKHHO�FDQ�FDXVH�VHULRXV�LQMXU\� �.HHS�\RXU�KDQGV��KDLU� �FORWKLQJ��WRROV� �DQG�RWKHU
REMHFWV�DZD\�IURP�HQJLQH�ZKHQ�VWDUWLQJ�RU�UXQQLQJ�WKH�HQJLQH��'R�QRW�DWWHPSW�WR�UHLQVWDOO�WKH�IO\ZKHHO�FRYHU
RU�WRS�FRZO�ZKHQ�HQJLQH�LV�UXQQLQJ�

�� 3ODFH�WKH�VWDUWHU�URSH�NQRW�LQWR�WKH�IO\ZKHHO�QRWFK�DQG�ZLQG�WKH�URSH�FORFNZLVH�DURXQG�WKH�IO\ZKHHO�
�� 3XOO�WKH�VWDUWHU�URSH�WR�VWDUW�WKH�HQJLQH�

ob00566
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2XWERDUG�&DUH
7R�NHHS �\RXU �RXWERDUG �LQ �WKH �EHVW �RSHUDWLQJ �FRQGLWLRQ� �LW �LV �LPSRUWDQW �WKDW �\RXU �RXWERDUG �UHFHLYH �WKH �SHULRGLF
LQVSHFWLRQV �DQG �PDLQWHQDQFH �OLVWHG �LQ �WKH �,QVSHFWLRQ �DQG �0DLQWHQDQFH �6FKHGXOH� �:H �XUJH �\RX �WR �NHHS �LW
PDLQWDLQHG�SURSHUO\�WR�HQVXUH�WKH�VDIHW\�RI�\RX�DQG�\RXU�SDVVHQJHUV��DQG�UHWDLQ�LWV�GHSHQGDELOLW\�

! �:$51,1*
1HJOHFWHG�LQVSHFWLRQ�DQG�PDLQWHQDQFH�VHUYLFH�RI�\RXU�RXWERDUG�RU�DWWHPSWLQJ�WR�SHUIRUP�PDLQWHQDQFH�RU�UHSDLU
RQ�\RXU�RXWERDUG�LI�\RX�DUH�QRW�IDPLOLDU�ZLWK�WKH�FRUUHFW�VHUYLFH�DQG�VDIHW\�SURFHGXUHV�FRXOG�FDXVH�SHUVRQDO
LQMXU\��GHDWK��RU�SURGXFW�IDLOXUH�

5HFRUG�PDLQWHQDQFH�SHUIRUPHG�LQ�0DLQWHQDQFH�/RJ�DW�WKH�EDFN�RI�WKLV�ERRN��6DYH�DOO�PDLQWHQDQFH�ZRUN�RUGHUV
DQG�UHFHLSWV�

6(/(&7,1*�5(3/$&(0(17�3$576�)25�<285�287%2$5'
:H�UHFRPPHQG�XVLQJ�RULJLQDO�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�UHSODFHPHQW�SDUWV�DQG�*HQXLQH�/XEULFDQWV�

! �:$51,1*
8VLQJ�D�UHSODFHPHQW�SDUW�WKDW�LV�LQIHULRU�WR�WKH�RULJLQDO�SDUW�FRXOG�UHVXOW�LQ�SHUVRQDO�LQMXU\��GHDWK��RU�SURGXFW
IDLOXUH�

(3$�(PLVVLRQV
(0,66,21�&(57,),&$7,21�/$%(/
$Q�HPLVVLRQ�FHUWLILFDWLRQ�ODEHO��VKRZLQJ�HPLVVLRQ�OHYHOV�DQG�HQJLQH�VSHFLILFDWLRQV�GLUHFWO\�UHODWHG�WR�HPLVVLRQV��LV
SODFHG�RQ�WKH�HQJLQH�DW�WLPH�RI�PDQXIDFWXUH�

ob00366

c h
d
e

b

a f

i

g

D�� ,GOH�VSHHG
E�� (QJLQH�KRUVHSRZHU
F�� 3LVWRQ�GLVSODFHPHQW
G�� 'DWH�RI�PDQXIDFWXUH
H�� 9DOYH�FOHDUDQFH��LI�DSSOLFDEOH�

I�� )DPLO\�QXPEHU
J�� 0D[LPXP�HPLVVLRQ�RXWSXW�IRU�WKH�HQJLQH

IDPLO\
K�� 7LPLQJ�VSHFLILFDWLRQ
L�� 5HFRPPHQGHG�VSDUN�SOXJ�DQG�JDS

2:1(5�5(63216,%,/,7<
7KH�RZQHU�RSHUDWRU�LV�UHTXLUHG�WR�KDYH�URXWLQH�HQJLQH�PDLQWHQDQFH�SHUIRUPHG�WR�PDLQWDLQ�HPLVVLRQ�OHYHOV�ZLWKLQ
SUHVFULEHG�FHUWLILFDWLRQ�VWDQGDUGV�
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7KH�RZQHU�RSHUDWRU�LV�QRW�WR�PRGLI\�WKH�HQJLQH�LQ�DQ\�PDQQHU�WKDW�ZRXOG�DOWHU�WKH�KRUVHSRZHU�RU�DOORZ�HPLVVLRQV
OHYHOV�WR�H[FHHG�WKHLU�SUHGHWHUPLQHG�IDFWRU\�VSHFLILFDWLRQV�

,QVSHFWLRQ�$QG�0DLQWHQDQFH�6FKHGXOH
%()25(�($&+�86(
ವ &KHFN�HQJLQH�RLO�OHYHO��6HH�)XHO�	�2LO�ತ�&KHFNLQJ�DQG�$GGLQJ�(QJLQH�2LO�
ವ &KHFN�WKDW�ODQ\DUG�VWRS�VZLWFK�VWRSV�WKH�HQJLQH�
ವ 9LVXDOO\�LQVSHFW�WKH�IXHO�V\VWHP�IRU�GHWHULRUDWLRQ�RU�OHDNV�
ವ &KHFN�RXWERDUG�IRU�WLJKWQHVV�RQ�WUDQVRP�
ವ &KHFN�VWHHULQJ�V\VWHP�IRU�ELQGLQJ�RU�ORRVH�FRPSRQHQWV�
ವ 5HPRWH�&RQWURO�0RGHOV�ತ�9LVXDOO\�FKHFN�VWHHULQJ�OLQN�URG�IDVWHQHUV�IRU�SURSHU�WLJKWQHVV��6HH�6WHHULQJ�/LQN

5RG�)DVWHQHUV�
ವ &KHFN�SURSHOOHU�EODGHV�IRU�GDPDJH�

$)7(5�($&+�86(
ವ )OXVK �RXW �WKH �RXWERDUG �FRROLQJ �V\VWHP�LI �RSHUDWLQJ �LQ �VDOW �RU �SROOXWHG �ZDWHU� �6HH �)OXVKLQJ �WKH �&RROLQJ

6\VWHP�
ವ :DVK�RII�DOO�VDOW�GHSRVLWV�DQG�IOXVK�RXW�WKH�H[KDXVW�RXWOHW�RI�WKH�SURSHOOHU�DQG�JHDUFDVH�ZLWK�IUHVK�ZDWHU�LI

RSHUDWLQJ�LQ�VDOW�ZDWHU�

(9(5<�����+2856�2)�86(�25�21&(�<($5/<��:+,&+(9(5�2&&856�),567
ವ /XEULFDWH�DOO�OXEULFDWLRQ�SRLQWV��/XEULFDWH�PRUH�IUHTXHQWO\�ZKHQ�XVHG�LQ�VDOW�ZDWHU��6HH�/XEULFDWLRQ�3RLQWV�
ವ &KDQJH�HQJLQH�RLO �DQG�UHSODFH�WKH�RLO �ILOWHU� �7KH�RLO �VKRXOG�EH�FKDQJHG�PRUH�RIWHQ�ZKHQ�WKH�HQJLQH�LV

RSHUDWHG�XQGHU�DGYHUVH�FRQGLWLRQV�VXFK�DV�H[WHQGHG�WUROOLQJ��6HH�&KDQJLQJ�(QJLQH�2LO�
ವ 5HSODFH�VSDUN�SOXJV�DW�ILUVW�����KRXUV�RU�ILUVW�\HDU��$IWHU�WKDW��LQVSHFW�VSDUN�SOXJV�HYHU\�����KRXUV�RU�RQFH

\HDUO\��5HSODFH�VSDUN�SOXJV�DV�QHHGHG��6HH�6SDUN�3OXJ�,QVSHFWLRQ�DQG�5HSODFHPHQW�
ವ ,QVSHFW�WKHUPRVWDW�YLVXDOO\�IRU�FRUURVLRQ�DQG�EURNHQ�VSULQJ��0DNH�VXUH�WKHUPRVWDW�FORVHV�FRPSOHWHO\�DW

URRP�WHPSHUDWXUH���
ವ &KHFN�IXHO�OLQH�ILOWHU�IRU�FRQWDPLQDQWV��6HH�)XHO�6\VWHP�
ವ &KHFN�FRUURVLRQ�FRQWURO�DQRGHV��&KHFN�PRUH�IUHTXHQWO\�ZKHQ�XVHG�LQ�VDOW�ZDWHU��6HH�&RUURVLRQ�&RQWURO

$QRGH�
ವ &KHFN�DQG�DGMXVW�YDOYH�FOHDUDQFH��LI�QHFHVVDU\���
ವ 'UDLQ�DQG�UHSODFH�JHDUFDVH�OXEULFDQW��6HH�*HDUFDVH�/XEULFDWLRQ�
ವ /XEULFDWH�VSOLQHV�RQ�WKH�GULYHVKDIW���
ವ 5HPRWH�FRQWURO�PRGHOV�ತ�&KHFN�FRQWURO�FDEOH�DGMXVWPHQWV����
ವ ,QVSHFW�WLPLQJ�EHOW��6HH�7LPLQJ�%HOW�,QVSHFWLRQ�
ವ &KHFN�WLJKWQHVV�RI�EROWV��QXWV��DQG�RWKHU�IDVWHQHUV�
ವ &KHFN�FRZO�VHDOV�WR�PDNH�VXUH�VHDOV�DUH�LQWDFW�DQG�QRW�GDPDJHG�
ವ &KHFN�LQWHUQDO�FRZO�VRXQG�UHGXFWLRQ�IRDP��LI�HTXLSSHG��WR�PDNH�VXUH�IRDP�LV�LQWDFW�DQG�QRW�GDPDJHG�
ವ &KHFN�WKDW�WKH�LQWDNH�VLOHQFHU��LI�HTXLSSHG��LV�LQ�SODFH�
ವ &KHFN�WKDW�WKH�LGOH�UHOLHI�PXIIOHU��LI�HTXLSSHG��LV�LQ�SODFH�
ವ &KHFN�IRU�ORRVH�KRVH�FODPSV�DQG�UXEEHU�ERRWV��LI�HTXLSSHG��RQ�WKH�DLU�LQWDNH�DVVHPEO\�

(9(5<�����+2856�2)�86(�25�7+5((�<($56
ವ 5HSODFH�ZDWHU�SXPS�LPSHOOHU��PRUH�RIWHQ�LI�RYHUKHDWLQJ�RFFXUV�RU�UHGXFHG�ZDWHU�SUHVVXUH�LV�QRWHG����

�� 7KHVH�LWHPV�VKRXOG�EH�VHUYLFHG�E\�DQ�DXWKRUL]HG�GHDOHU�
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%()25(�3(5,2'6�2)�6725$*(
ವ 5HIHU�WR�6WRUDJH�SURFHGXUH��6HH�6WRUDJH�VHFWLRQ�

)OXVKLQJ�7KH�&RROLQJ�6\VWHP�ತ�6WDQGDUG�0RGHOV
)OXVK�WKH�LQWHUQDO�ZDWHU�SDVVDJHV�RI�WKH�RXWERDUG�ZLWK�IUHVK�ZDWHU�DIWHU�HDFK�XVH�LQ�VDOW��SROOXWHG��RU�PXGG\�ZDWHU�
7KLV�ZLOO�KHOS�SUHYHQW�D�EXLOGXS�RI�GHSRVLWV�IURP�FORJJLQJ�WKH�LQWHUQDO�ZDWHU�SDVVDJHV�
8VH�D�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�DFFHVVRU\��RU�HTXLYDOHQW��IOXVKLQJ�DWWDFKPHQW�
,03257$17��7KH�HQJLQH�PXVW�EH�UXQ�GXULQJ�IOXVKLQJ�LQ�RUGHU�WR�RSHQ�WKH�WKHUPRVWDW�DQG�FLUFXODWH�ZDWHU�WKURXJK
WKH�ZDWHU�SDVVDJHV�

! �:$51,1*
7R�DYRLG�SRVVLEOH�LQMXU\�ZKHQ�IOXVKLQJ��UHPRYH�WKH�SURSHOOHU��5HIHU�WR�3URSHOOHU�5HSODFHPHQW�

�� 5HPRYH�SURSHOOHU��5HIHU�WR�3URSHOOHU�5HSODFHPHQW��,QVWDOO�WKH�IOXVKLQJ�DWWDFKPHQW�VR�WKH�UXEEHU�FXS�ILWV
WLJKWO\�RYHU�WKH�FRROLQJ�ZDWHU�LQWDNH�

�� $WWDFK�D�ZDWHU�KRVH�WR�WKH�IOXVKLQJ�DWWDFKPHQW��7XUQ�RQ�WKH�ZDWHU�DQG�DGMXVW�WKH�IORZ�VR�ZDWHU�LV�OHDNLQJ
DURXQG�WKH�UXEEHU�FXS�WR�HQVXUH�WKH�HQJLQH�UHFHLYHV�DQ�DGHTXDWH�VXSSO\�RI�FRROLQJ�ZDWHU�

ob00567

�� 6WDUW�WKH�HQJLQH�DQG�UXQ�LW�DW�LGOH�VSHHG�LQ�QHXWUDO�VKLIW�SRVLWLRQ�
,03257$17��'R�QRW�UXQ�HQJLQH�DERYH�LGOH�ZKHQ�IOXVKLQJ�
�� $GMXVW�ZDWHU�IORZ��LI�QHFHVVDU\��VR�H[FHVV�ZDWHU�FRQWLQXHV�OHDNLQJ�RXW�IURP�DURXQG�WKH�UXEEHU�FXS�WR�HQVXUH

WKH�HQJLQH�LV�UHFHLYLQJ�DQ�DGHTXDWH�VXSSO\�RI�FRROLQJ�ZDWHU�

ob00568

�� &KHFN�IRU�D�VWHDG\�VWUHDP�RI�ZDWHU�IORZLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH��&RQWLQXH�IOXVKLQJ�WKH
RXWERDUG�IRU���WR���PLQXWHV��FDUHIXOO\�PRQLWRULQJ�ZDWHU�VXSSO\�DW�DOO�WLPHV�

�� 6WRS�WKH�HQJLQH��WXUQ�RII�WKH�ZDWHU��DQG�UHPRYH�WKH�IOXVKLQJ�DWWDFKPHQW��5HLQVWDOO�WKH�SURSHOOHU�

)OXVKLQJ�7KH�&RROLQJ�6\VWHP�ತ�%LJIRRW�0RGHOV
)OXVK�WKH�LQWHUQDO�ZDWHU�SDVVDJHV�RI�WKH�RXWERDUG�ZLWK�IUHVK�ZDWHU�DIWHU�HDFK�XVH�LQ�VDOW��SROOXWHG��RU�PXGG\�ZDWHU�
7KLV�ZLOO�KHOS�SUHYHQW�D�EXLOGXS�RI�GHSRVLWV�IURP�FORJJLQJ�WKH�LQWHUQDO�ZDWHU�SDVVDJHV�
8VH�D�0HUFXU\�3UHFLVLRQ�RU�4XLFNVLOYHU�DFFHVVRU\��RU�HTXLYDOHQW��IOXVKLQJ�DWWDFKPHQW�
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,03257$17��7KH�HQJLQH�PXVW�EH�UXQ�GXULQJ�IOXVKLQJ�LQ�RUGHU�WR�RSHQ�WKH�WKHUPRVWDW�DQG�FLUFXODWH�ZDWHU�WKURXJK
WKH�ZDWHU�SDVVDJHV�

! �:$51,1*
7R�DYRLG�SRVVLEOH�LQMXU\�ZKHQ�IOXVKLQJ��UHPRYH�WKH�SURSHOOHU��5HIHU�WR�3URSHOOHU�5HSODFHPHQW�

�� 5HPRYH�SURSHOOHU��5HIHU�WR�3URSHOOHU�5HSODFHPHQW��,QVWDOO�WKH�IOXVKLQJ�DWWDFKPHQW�VR�WKH�UXEEHU�FXSV�ILW
WLJKWO\�RYHU�WKH�FRROLQJ�ZDWHU�LQWDNH�

ob00569

�� $WWDFK�D�ZDWHU�KRVH�WR�WKH�IOXVKLQJ�DWWDFKPHQW��7XUQ�RQ�WKH�ZDWHU�DQG�DGMXVW�WKH�IORZ�VR�ZDWHU�LV�OHDNLQJ
DURXQG�WKH�UXEEHU�FXSV�WR�HQVXUH�WKH�HQJLQH�UHFHLYHV�DQ�DGHTXDWH�VXSSO\�RI�FRROLQJ�ZDWHU�

ob00570

�� 6WDUW�WKH�HQJLQH�DQG�UXQ�LW�DW�LGOH�VSHHG�LQ�QHXWUDO�VKLIW�SRVLWLRQ�
,03257$17��'R�QRW�UXQ�HQJLQH�DERYH�LGOH�ZKHQ�IOXVKLQJ�
�� $GMXVW �ZDWHU�IORZ��LI �QHFHVVDU\��VR�H[FHVV�ZDWHU�FRQWLQXHV�OHDNLQJ�RXW�IURP�DURXQG�WKH�UXEEHU�FXSV�WR

HQVXUH�WKH�HQJLQH�LV�UHFHLYLQJ�DQ�DGHTXDWH�VXSSO\�RI�FRROLQJ�ZDWHU�

ob00571

�� &KHFN�IRU�D�VWHDG\�VWUHDP�RI�ZDWHU�IORZLQJ�RXW�RI�WKH�ZDWHU�SXPS�LQGLFDWRU�KROH��&RQWLQXH�IOXVKLQJ�WKH
RXWERDUG�IRU���WR���PLQXWHV��FDUHIXOO\�PRQLWRULQJ�ZDWHU�VXSSO\�DW�DOO�WLPHV�

�� 6WRS�WKH�HQJLQH��WXUQ�RII�WKH�ZDWHU��DQG�UHPRYH�WKH�IOXVKLQJ�DWWDFKPHQW��5HLQVWDOO�WKH�SURSHOOHU�

7RS�&RZO�5HPRYDO�$QG�,QVWDOODWLRQ
5(029$/
�� 8QORFN�WKH�UHDU�ODWFK�E\�SXVKLQJ�OHYHU�GRZQ�
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ob00368

�� /LIW�UHDU�RI�FRZO�DQG�GLVHQJDJH�IURQW�KRRN�

ob00369

,167$//$7,21
�� (QJDJH�WKH�IURQW�KRRN�DQG�SXVK�FRZO�EDFN�RYHU�WKH�FRZO�VHDO�
�� 3XVK�FRZO�GRZQ�DQG�PRYH�WKH�UHDU�ODWFK�OHYHU�XS�WR�ORFN�

%DWWHU\�,QVSHFWLRQ
7KH�EDWWHU\�VKRXOG�EH�LQVSHFWHG�DW�SHULRGLF�LQWHUYDOV�WR�HQVXUH�SURSHU�HQJLQH�VWDUWLQJ�FDSDELOLW\�
,03257$17��5HDG�WKH�VDIHW\�DQG�PDLQWHQDQFH�LQVWUXFWLRQV�ZKLFK�DFFRPSDQ\�\RXU�EDWWHU\�
�� 7XUQ�RII�WKH�HQJLQH�EHIRUH�VHUYLFLQJ�WKH�EDWWHU\�
�� $GG�ZDWHU�DV�QHFHVVDU\�WR�NHHS�WKH�EDWWHU\�IXOO�
�� 0DNH�VXUH�WKH�EDWWHU\�LV�VHFXUH�DJDLQVW�PRYHPHQW�
�� %DWWHU\�FDEOH�WHUPLQDOV�VKRXOG�EH�FOHDQ��WLJKW��DQG�FRUUHFWO\�LQVWDOOHG��3RVLWLYH�WR�SRVLWLYH�DQG�QHJDWLYH�WR

QHJDWLYH�
�� 0DNH�VXUH�WKH�EDWWHU\�LV�HTXLSSHG�ZLWK�D�QRQFRQGXFWLYH�VKLHOG�WR�SUHYHQW�DFFLGHQWDO�VKRUWLQJ�RI�EDWWHU\

WHUPLQDOV�

)XHO�6\VWHP

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�JDVROLQH�ILUH�RU�H[SORVLRQ��&DUHIXOO\�IROORZ�DOO�IXHO�V\VWHP�VHUYLFH�LQVWUXFWLRQV�
$OZD\V�VWRS�WKH�HQJLQH�DQG�GR�QRW�VPRNH�RU�DOORZ�RSHQ�IODPHV�RU�VSDUNV�LQ�WKH�DUHD�ZKLOH�VHUYLFLQJ�DQ\�SDUW
RI�WKH�IXHO�V\VWHP�

%HIRUH �VHUYLFLQJ �DQ\ �SDUW �RI �WKH �IXHO �V\VWHP� �VWRS �HQJLQH �DQG �GLVFRQQHFW �WKH �EDWWHU\� �'UDLQ �WKH �IXHO �V\VWHP
FRPSOHWHO\��8VH�DQ�DSSURYHG�FRQWDLQHU�WR�FROOHFW�DQG�VWRUH�IXHO��:LSH�XS�DQ\�VSLOODJH�LPPHGLDWHO\��0DWHULDO�XVHG
WR�FRQWDLQ�VSLOODJH�PXVW�EH�GLVSRVHG�RI�LQ�DQ�DSSURYHG�UHFHSWDFOH��$Q\�IXHO�V\VWHP�VHUYLFH�PXVW�EH�SHUIRUPHG�LQ
D�ZHOO�YHQWLODWHG�DUHD��,QVSHFW�DQ\�FRPSOHWHG�VHUYLFH�ZRUN�IRU�VLJQV�RI�IXHO�OHDNDJH�

)8(/�/,1(�,163(&7,21
9LVXDOO\�LQVSHFW�WKH�IXHO�OLQH�DQG�SULPHU�EXOE�IRU�FUDFNV��VZHOOLQJ��OHDNV��KDUGQHVV��RU�RWKHU�VLJQV�RI�GHWHULRUDWLRQ
RU�GDPDJH��,I�DQ\�RI�WKHVH�FRQGLWLRQV�DUH�IRXQG��WKH�IXHO�OLQH�RU�SULPHU�EXOE�PXVW�EH�UHSODFHG�

)8(/�/,1(�),/7(5
,QVSHFW�WKH�IXHO�OLQH�ILOWHU��,I�WKH�ILOWHU�DSSHDUV�WR�EH�FRQWDPLQDWHG��UHPRYH�DQG�UHSODFH�
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ob00574

,03257$17��9LVXDOO\�LQVSHFW�IRU�IXHO�OHDNDJH�IURP�WKH�ILOWHU�FRQQHFWLRQV�E\�VTXHH]LQJ�WKH�SULPHU�EXOE�XQWLO�ILUP�
IRUFLQJ�IXHO�LQWR�WKH�ILOWHU�

)XVH�5HSODFHPHQW�ತ�(OHFWULF�6WDUW�0RGHOV
,03257$17��$OZD\V�FDUU\�VSDUH����$03�IXVHV�
7KH�HOHFWULF�VWDUWLQJ�FLUFXLW�LV�SURWHFWHG�IURP�RYHUORDG�E\�D����$03�IXVH��,I�WKH�IXVH�LV�EORZQ�WU\�WR�ORFDWH�DQG�FRUUHFW
WKH�FDXVH�RI�WKH�RYHUORDG��,I�WKH�FDXVH�LV�QRW�IRXQG��WKH�IXVH�PD\�EORZ�DJDLQ�
�� 2SHQ�WKH�IXVH�KROGHU�DQG�ORRN�DW�WKH�VLOYHU�FRORUHG�EDQG�LQVLGH�WKH�IXVH��,I�EDQG�LV�EURNHQ��UHSODFH�WKH�IXVH�

5HSODFH�IXVH�ZLWK�D�QHZ�IXVH�ZLWK�WKH�VDPH�UDWLQJ�

ob00575a b
D�� *RRG�IXVH E�� %ORZQ�IXVH

&RUURVLRQ�&RQWURO�$QRGH
<RXU�RXWERDUG�KDV�D�FRUURVLRQ�FRQWURO�DQRGH�LQVWDOOHG�WR�WKH�JHDUFDVH��$Q�DQRGH�KHOSV�SURWHFW�WKH�RXWERDUG�DJDLQVW
JDOYDQLF�FRUURVLRQ�E\�VDFULILFLQJ�LWV�PHWDO�WR�EH�VORZO\�FRUURGHG�LQVWHDG�RI�WKH�RXWERDUG�PHWDOV�
7KH�DQRGH�UHTXLUHV�SHULRGLF�LQVSHFWLRQ�HVSHFLDOO\�LQ�VDOW�ZDWHU�ZKLFK�ZLOO�DFFHOHUDWH�WKH�HURVLRQ��7R�PDLQWDLQ�WKLV
FRUURVLRQ�SURWHFWLRQ��DOZD\V�UHSODFH�WKH�DQRGH�EHIRUH�LW�LV�FRPSOHWHO\�HURGHG��1HYHU�SDLQW�RU�DSSO\�D�SURWHFWLYH
FRDWLQJ�RQ�WKH�DQRGH�DV�WKLV�ZLOO�UHGXFH�HIIHFWLYHQHVV�RI�WKH�DQRGH�
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ob00576

a
b

D�� $QRGH�ತ�%LJIRRW E�� $QRGH�ತ�6WDQGDUG

6WHHULQJ�/LQN�5RG�)DVWHQHUV
,03257$17��7KH�VWHHULQJ�OLQN�URG�WKDW�FRQQHFWV�WKH�VWHHULQJ�FDEOH�WR�WKH�HQJLQH�PXVW�EH�IDVWHQHG�XVLQJ�VSHFLDO
ZDVKHU�KHDG�EROW���D��ತ�3DUW�1XPEHU���ತ��������DQG�VHOIತORFNLQJ�Q\ORQ�LQVHUW�ORFNQXWV���E��	��G��ತ�3DUW�1XPEHU
��ತ������������7KHVH�ORFNQXWV�PXVW�QHYHU�EH�UHSODFHG�ZLWK�FRPPRQ�QXWV��QRQತORFNLQJ��DV�WKH\�ZLOO�ZRUN�ORRVH
DQG�YLEUDWH�RII�IUHHLQJ�WKH�OLQN�URG�WR�GLVHQJDJH�

! �:$51,1*
'LVHQJDJHPHQW�RI�D�VWHHULQJ�OLQN�URG�FDQ�UHVXOW�LQ�WKH�ERDW�WDNLQJ�D�IXOO��VXGGHQ��VKDUS�WXUQ��7KLV�SRWHQWLDOO\
YLROHQW�DFWLRQ�FDQ�FDXVH�RFFXSDQWV�WR�EH�WKURZQ�RYHUERDUG�H[SRVLQJ�WKHP�WR�VHULRXV�LQMXU\�RU�GHDWK�

ob00577
a

b

c
d

D�� 6SHFLDO�ZDVKHU�KHDG�EROW����ತ�������
E�� 1\ORQ�LQVHUW�ORFNQXW����ತ����������

F�� )ODW�ZDVKHU����
G�� 1\ORQ�LQVHUW�ORFNQXW����ತ����������

$VVHPEOH�VWHHULQJ�OLQN�URG�WR�VWHHULQJ�FDEOH�ZLWK�WZR�IODW�ZDVKHUV�DQG�Q\ORQ�LQVHUW�ORFNQXW��7LJKWHQ�ORFNQXW�XQWLO�LW
VHDWV��WKHQ�EDFN�QXW�RII�����WXUQ�
$VVHPEOH�VWHHULQJ�OLQN�URG�WR�HQJLQH�ZLWK�VSHFLDO �ZDVKHU�KHDG�EROW �DQG�ORFNQXW� �)LUVW �WRUTXH�EROW� �WKHQ�WRUTXH
ORFNQXW�WR�VSHFLILFDWLRQV�
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'HVFULSWLRQ 1P OE��LQ� OE��IW�

6SHFLDO�ZDVKHU�KHDG�EROW �� ��

1\ORQ�LQVHUW�ORFNQXW��E� �� ��

1\ORQ�LQVHUW�ORFNQXW��G� 7LJKWHQ�XQWLO�VHDWV��WKHQ�EDFN�RII�����WXUQ

3URSHOOHU�5HSODFHPHQW�ತ�6WDQGDUG�0RGHOV

! �:$51,1*
,I�WKH�SURSHOOHU�VKDIW�LV�URWDWHG�ZKLOH�WKH�HQJLQH�LV�LQ�JHDU��WKHUH�LV�WKH�SRVVLELOLW\�WKDW�WKH�HQJLQH�ZLOO�FUDQN�RYHU
DQG�VWDUW��7R�SUHYHQW�WKLV�W\SH�RI�DFFLGHQWDO�HQJLQH�VWDUWLQJ�DQG�SRVVLEOH�VHULRXV�LQMXU\�FDXVHG�IURP�EHLQJ�VWUXFN
E\�D�URWDWLQJ�SURSHOOHU��DOZD\V�VKLIW�RXWERDUG�WR�QHXWUDO�SRVLWLRQ�DQG�UHPRYH�VSDUN�SOXJ�OHDGV�ZKHQ�\RX�DUH
VHUYLFLQJ�WKH�SURSHOOHU�

�� 6KLIW�WKH�RXWERDUG�WR�QHXWUDO�SRVLWLRQ�

NN

ob00561

�� 5HPRYH�WKH�VSDUN�SOXJ�OHDGV�WR�SUHYHQW�HQJLQH�IURP�VWDUWLQJ�

ob00375

�� 3ODFH�D�EORFN�RI�ZRRG�EHWZHHQ�JHDUFDVH�DQG�SURSHOOHU�WR�KROG�SURSHOOHU�DQG�UHPRYH�SURSHOOHU�QXW�

ob00578

�� 3XOO�SURSHOOHU�VWUDLJKW�RII�VKDIW��,I�SURSHOOHU�LV�VHL]HG�WR�WKH�VKDIW�DQG�FDQQRW�EH�UHPRYHG��KDYH�WKH�SURSHOOHU
UHPRYHG�E\�DQ�DXWKRUL]HG�GHDOHU�
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ob00579

�� &RDW�WKH�SURSHOOHU�VKDIW�ZLWK�4XLFNVLOYHU�RU�0HUFXU\�3UHFLVLRQ�/XEULFDQWV�$QWLತ&RUURVLRQ�*UHDVH�RU��ತ�ತ&
ZLWK�7HIORQ�

7XEH�5HI�1R� 'HVFULSWLRQ :KHUH�8VHG 3DUW�1R�

94 $QWL�&RUURVLRQ�*UHDVH 3URSHOOHU�VKDIW ���������4�

95 ����&�ZLWK�7HIORQ 3URSHOOHU�VKDIW ���������4�

ob00580

,03257$17��7R�SUHYHQW�WKH�SURSHOOHU�KXE�IURP�FRUURGLQJ�DQG�VHL]LQJ�WR�WKH�SURSHOOHU�VKDIW��HVSHFLDOO\�LQ�VDOW
ZDWHU�� �DOZD\V �DSSO\ �D �FRDW �RI �WKH �UHFRPPHQGHG�OXEULFDQW �WR �WKH �HQWLUH �SURSHOOHU �VKDIW �DW �WKH �UHFRPPHQGHG
PDLQWHQDQFH�LQWHUYDOV�DQG�DOVR�HDFK�WLPH�WKH�SURSHOOHU�LV�UHPRYHG�
�� )ORತ7RUT�,�'ULYH�+XE�3URSHOOHUV�ತ�,QVWDOO�IRUZDUG�WKUXVW�KXE��SURSHOOHU��UHDU�WKUXVW�KXE�DQG�SURSHOOHU�QXW�RQWR

WKH�VKDIW�

ob00581

a
b

c d

D�� 3URSHOOHU�QXW
E�� 5HDU�WKUXVW�KXE

F�� 3URSHOOHU
G�� )RUZDUG�WKUXVW�KXE

�� 3ODFH�D�EORFN�RI�ZRRG�EHWZHHQ�JHDUFDVH�DQG�SURSHOOHU�DQG�WLJKWHQ�SURSHOOHU�QXW�
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ob00583

3URSHOOHU�5HSODFHPHQW�ತ�%LJIRRW�0RGHOV

! �:$51,1*
,I�WKH�SURSHOOHU�VKDIW�LV�URWDWHG�ZKLOH�WKH�HQJLQH�LV�LQ�JHDU��WKHUH�LV�WKH�SRVVLELOLW\�WKDW�WKH�HQJLQH�ZLOO�FUDQN�RYHU
DQG�VWDUW��7R�SUHYHQW�WKLV�W\SH�RI�DFFLGHQWDO�HQJLQH�VWDUWLQJ�DQG�SRVVLEOH�VHULRXV�LQMXU\�FDXVHG�IURP�EHLQJ�VWUXFN
E\�D�URWDWLQJ�SURSHOOHU��DOZD\V�VKLIW�RXWERDUG�WR�QHXWUDO�SRVLWLRQ�DQG�UHPRYH�VSDUN�SOXJ�OHDGV�ZKHQ�\RX�DUH
VHUYLFLQJ�WKH�SURSHOOHU�

�� 6KLIW�WKH�RXWERDUG�WR�QHXWUDO�SRVLWLRQ�

NN

ob00561

�� 5HPRYH�WKH�VSDUN�SOXJ�OHDGV�WR�SUHYHQW�HQJLQH�IURP�VWDUWLQJ�

ob00382

a b c

d e f
D�� 3URSHOOHU�QXW
E�� 3URSHOOHU�QXW�UHWDLQHU
F�� 7KUXVW�KXE

G�� &RQWLQXLW\�ZDVKHU
H�� 3URSHOOHU
I�� 7KUXVW�ZDVKHU

�� 3ODFH�D�EORFN�RI�ZRRG�EHWZHHQ�JHDUFDVH�DQG�SURSHOOHU�WR�KROG�SURSHOOHU�DQG�UHPRYH�SURSHOOHU�QXW�
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ob00578

�� 3XOO�SURSHOOHU�VWUDLJKW�RII�VKDIW��,I�SURSHOOHU�LV�VHL]HG�WR�WKH�VKDIW�DQG�FDQQRW�EH�UHPRYHG��KDYH�WKH�SURSHOOHU
UHPRYHG�E\�DQ�DXWKRUL]HG�GHDOHU�

ob00584

�� &RDW�WKH�SURSHOOHU�VKDIW�ZLWK�4XLFNVLOYHU�RU�0HUFXU\�3UHFLVLRQ�/XEULFDQWV�$QWLತ&RUURVLRQ�*UHDVH�RU��ತ�ತ&
ZLWK�7HIORQ�

7XEH�5HI�1R� 'HVFULSWLRQ :KHUH�8VHG 3DUW�1R�

94 $QWL�&RUURVLRQ�*UHDVH 3URSHOOHU�VKDIW ���������4�

95 ����&�ZLWK�7HIORQ 3URSHOOHU�VKDIW ���������4�

ob00585

,03257$17��7R�SUHYHQW�WKH�SURSHOOHU�KXE�IURP�FRUURGLQJ�DQG�VHL]LQJ�WR�WKH�SURSHOOHU�VKDIW��HVSHFLDOO\�LQ�VDOW
ZDWHU�� �DOZD\V �DSSO\ �D �FRDW �RI �WKH �UHFRPPHQGHG�OXEULFDQW �WR �WKH �HQWLUH �SURSHOOHU �VKDIW �DW �WKH �UHFRPPHQGHG
PDLQWHQDQFH�LQWHUYDOV�DQG�DOVR�HDFK�WLPH�WKH�SURSHOOHU�LV�UHPRYHG�
�� )ORತ7RUT�,�'ULYH�+XE�3URSHOOHUV�ತ�,QVWDOO�IRUZDUG�WKUXVW�KXE��SURSHOOHU�DQG�SURSHOOHU�QXW�RQWR�WKH�VKDIW�
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ob00586
a b

c

D�� 3URSHOOHU�QXW
E�� 3URSHOOHU

F�� )RUZDUG�WKUXVW�KXE

�� 3ODFH�D�EORFN�RI�ZRRG�EHWZHHQ�JHDUFDVH�DQG�SURSHOOHU�DQG�WLJKWHQ�SURSHOOHU

ob00583

6SDUN�3OXJ�,QVSHFWLRQ�$QG�5HSODFHPHQW

! �:$51,1*
$YRLG�VHULRXV�LQMXU\�RU�GHDWK�IURP�ILUH�RU�H[SORVLRQ�FDXVHG�E\�GDPDJHG�VSDUN�SOXJ�ERRWV��'DPDJHG�VSDUN�SOXJ
ERRWV�FDQ�HPLW�VSDUNV��6SDUNV�FDQ�LJQLWH�IXHO�YDSRUV�XQGHU�WKH�HQJLQH�FRZO��7R�DYRLG�GDPDJLQJ�VSDUN�SOXJ
ERRWV��GR�QRW�XVH�DQ\�VKDUS�REMHFW�RU�PHWDO�WRRO�VXFK�DV�SOLHUV��VFUHZGULYHU��HWF��WR�UHPRYH�VSDUN�SOXJ�ERRWV�

�� 5HPRYH�WKH�VSDUN�SOXJ�OHDGV��7ZLVW�WKH�UXEEHU�ERRWV�VOLJKWO\�DQG�SXOO�RII�

ob00375

�� 5HPRYH�WKH�VSDUN�SOXJV�WR�LQVSHFW��5HSODFH�VSDUN�SOXJ�LI�HOHFWURGH�LV�ZRUQ�RU�WKH�LQVXODWRU�LV�URXJK��FUDFNHG�
EURNHQ��EOLVWHUHG�RU�IRXOHG�

ob00423

�� 6HW�WKH�VSDUN�SOXJ�JDS�WR�VSHFLILFDWLRQV�
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ob00680

6SDUN�3OXJ�*DS

���6SDUN�SOXJ �����PP��������LQ��
�� %HIRUH�LQVWDOOLQJ�VSDUN�SOXJV��FOHDQ�RII�DQ\�GLUW�RQ�WKH�VSDUN�SOXJ�VHDWV��,QVWDOO�SOXJV�ILQJHU�WLJKW��DQG�WKHQ

WLJKWHQ�WR�WKH�VSHFLILHG�YDOXH�

'HVFULSWLRQ 1P OE��LQ� OE��IW�

6SDUN�SOXJ �� ��

7LPLQJ�%HOW�,QVSHFWLRQ
,QVSHFW�WKH�WLPLQJ�EHOW�DQG�KDYH�LW�UHSODFHG�E\�DQ�DXWKRUL]HG�GHDOHU�LI�DQ\�RI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�IRXQG�
�� &UDFNV�LQ�WKH�EDFN�RI�WKH�EHOW�RU�LQ�WKH�EDVH�RI�WKH�EHOW�WHHWK�
�� ([FHVVLYH�ZHDU�DW�WKH�URRWV�RI�WKH�FRJV�
�� 5XEEHU�SRUWLRQ�VZROOHQ�E\�RLO�
�� %HOW�VXUIDFHV�URXJKHQHG�
�� 6LJQV�RI�ZHDU�RQ�HGJHV�RU�RXWHU�VXUIDFHV�RI�EHOW�
�� 6WUHWFKLQJ�E\����PP�������LQ���RU�PRUH�ZKHQ�EHOW�LV�SXVKHG�LQ�ZLWK�\RXU�ILQJHU�

ob00588

([WHULRU�&DUH
<RXU�RXWERDUG�LV�SURWHFWHG�ZLWK�D�GXUDEOH�EDNHG�HQDPHO�ILQLVK��&OHDQ�DQG�ZD[�RIWHQ�XVLQJ�PDULQH�FOHDQHUV�DQG
ZD[HV�

&KDQJLQJ�(QJLQH�2LO
(1*,1(�2,/�&$3$&,7<
(QJLQH�RLO�FDSDFLW\�LV�DSSUR[LPDWHO\���OLWHU����TXDUW���

2,/�&+$1*,1*�352&('85(
�� /RFN�WKH�RXWERDUG�LQ�WKH�IXOO�WLOW�XS�SRVLWLRQ�
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�� 3RVLWLRQ�RXWERDUG�VR�WKH�GUDLQ�KROH�LV�IDFLQJ�GRZQZDUG�
�� 5HPRYH�GUDLQ�SOXJ�DQG�GUDLQ�HQJLQH�RLO�LQWR�DQ�DSSURSULDWH�FRQWDLQHU�
�� $IWHU�WKH�LQLWLDO�RLO�KDV�EHHQ�GUDLQHG��7HPSRUDULO\�UHLQVWDOO�WKH�GUDLQ�SOXJ��'LVHQJDJH�WKH�WLOW�ORFN�DQG�ORZHU

WKH�RXWERDUG��:DLW�D�PLQXWH�WR�DOORZ�WKH�UHPDLQLQJ�RLO�WKDW�ZDV�WUDSSHG�LQ�WKH�HQJLQH�WR�UHWXUQ�WR�WKH�GUDLQ�
5HWXUQ�RXWERDUG�WR�WKH�IXOO�WLOW�SRVLWLRQ�DQG�GUDLQ�WKH�UHPDLQLQJ�RLO�

�� /XEULFDWH�WKH�VHDO�RQ�WKH�GUDLQ�SOXJ�ZLWK�RLO�DQG�UHLQVWDOO�

ob00590

&+$1*,1*�2,/�),/7(5
�� 3ODFH�D�UDJ�RU�WRZHO�EHORZ�WKH�RLO�ILOWHU�WR�DEVRUE�DQ\�VSLOOHG�RLO�
�� 8QVFUHZ�ROG�ILOWHU�E\�WXUQLQJ�WKH�ILOWHU�WR�WKH�OHIW�
�� &OHDQ�WKH�PRXQWLQJ�EDVH��$SSO\�ILOP�RI�FOHDQ�RLO�WR�ILOWHU�JDVNHW��'R�QRW�XVH�JUHDVH��6FUHZ�QHZ�ILOWHU�RQ�XQWLO

JDVNHW�FRQWDFWV�EDVH��WKHQ�WLJKWHQ�����WR���WXUQ�

ob00591

2,/�),//,1*
,03257$17��'R�QRW�RYHUILOO��%H�VXUH�WKDW�WKH�RXWERDUG�LV�XSULJKW��QRW�WLOWHG��ZKHQ�FKHFNLQJ�RLO�
�� 5HPRYH�WKH�RLO�ILOO�FDS�DQG�UHILOO�ZLWK��OLWHU����TXDUW���RI�RLO��5HLQVWDOO�WKH�RLO�ILOO�FDS�
�� ,GOH�HQJLQH�IRU �ILYH�PLQXWHV�DQG�FKHFN�IRU �OHDNV� �6WRS�HQJLQH�DQG�FKHFN�RLO �OHYHO �RQ�GLSVWLFN� �$GG�RLO �LI

QHFHVVDU\�

/XEULFDWLRQ�3RLQWV
�� /XEULFDWH �WKH �IROORZLQJ �ZLWK �4XLFNVLOYHU �RU �0HUFXU\ �3UHFLVLRQ �/XEULFDQWV ��ತ�ತ& �ZLWK �7HIORQ �RU �6SHFLDO

/XEULFDQW�����
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7XEH�5HI�1R� 'HVFULSWLRQ :KHUH�8VHG 3DUW�1R�

34 6SHFLDO�/XEULFDQW����

6WHHULQJ�IULFWLRQ
DGMXVWPHQW�VKDIW��VZLYHO
EUDFNHW��WUDQVRP�FODPS
VFUHZV��WLOW�WXEH��WKURWWOH�
VKLIW�FDEOHV��VWHHULQJ
FDEOH�JUHDVH�ILWWLQJ

���������4�

95 ����&�ZLWK�7HIORQ

6WHHULQJ�IULFWLRQ
DGMXVWPHQW�VKDIW��VZLYHO
EUDFNHW��WUDQVRP�FODPS
VFUHZV��WLOW�WXEH��WKURWWOH�
VKLIW�FDEOHV��VWHHULQJ
FDEOH�JUHDVH�ILWWLQJ

���������4�

ವ 6WHHULQJ�IULFWLRQ�DGMXVWPHQW�VKDIW��WLOOHU�KDQGOH�PRGHOV��ತ�/XEULFDWH�ILWWLQJ�
ವ 6ZLYHO�EUDFNHW�ತ�/XEULFDWH�WKURXJK�ILWWLQJ�
ವ 7UDQVRP�FODPS�VFUHZV�ತ�/XEULFDWH�WKUHDGV�

ob00592

a
b

c

D�� 6WHHULQJ�IULFWLRQ�DGMXVWPHQW�VKDIW
E�� 7UDQVRP�FODPS�VFUHZ

F�� 6ZLYHO�EUDFNHW

ವ 7LOW�WXEH�ತ�/XEULFDWH�WKURXJK�ILWWLQJV�

ob00593

ವ /XEULFDWH�WKH�WKURWWOH�DQG�VKLIW�FDEOHV��PRYLQJ�FRPSRQHQWV�DQG�SLYRW�ORFDWLRQV�
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ob00594

ವ 6WHHULQJ�&DEOH�*UHDVH�)LWWLQJ��,I�(TXLSSHG��ತ�5RWDWH�VWHHULQJ�ZKHHO�WR�IXOO\�UHWUDFW�WKH�VWHHULQJ�FDEOH
HQG�LQWR�WKH�RXWERDUG�WLOW�WXEH��/XEULFDWH�WKURXJK�ILWWLQJ�

ob00595

a

b

D�� 6WHHULQJ�FDEOH�JUHDVH�ILWWLQJ E�� 6WHHULQJ�FDEOH�HQG

! �:$51,1*
7KH�HQG�RI�WKH�VWHHULQJ�FDEOH�PXVW�EH�IXOO\�UHWUDFWHG�LQWR�WKH�RXWERDUG�WLOW�WXEH�EHIRUH�DGGLQJ�OXEULFDQW��$GGLQJ
OXEULFDQW�WR�VWHHULQJ�FDEOH�ZKHQ�IXOO\�H[WHQGHG�FRXOG�FDXVH�VWHHULQJ�FDEOH�WR�EHFRPH�K\GUDXOLFDOO\�ORFNHG��$
K\GUDXOLFDOO\�ORFNHG�VWHHULQJ�FDEOH�ZLOO�FDXVH�ORVV�RI�VWHHULQJ�FRQWURO��SRVVLEO\�UHVXOWLQJ�LQ�VHULRXV�LQMXU\�RU
GHDWK�

�� /XEULFDWH�WKH�IROORZLQJ�ZLWK�/LJKW�:HLJKW�2LO
ವ 6WHHULQJ�/LQN�5RG�3LYRW�3RLQWV�ತ�/XEULFDWH�SLYRW�SRLQWV�

ob00596

a
a

D�� 6WHHULQJ�OLQN�URG�SLYRW�SRLQWV

�� /XEULFDWH�WKH�IROORZLQJ�ZLWK�4XLFNVLOYHU�4XLFNVLOYHU�RU�0HUFXU\�3UHFLVLRQ�/XEULFDQWV�$QWLತ&RUURVLRQ�*UHDVH
RU��ತ�ತ&�ZLWK�7HIORQ�
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7XEH�5HI�1R� 'HVFULSWLRQ :KHUH�8VHG 3DUW�1R�

94 $QWL�&RUURVLRQ�*UHDVH 3URSHOOHU�VKDIW ���������4�

95 ����&�ZLWK�7HIORQ 3URSHOOHU�VKDIW ���������4�

ವ 3URSHOOHU�6KDIW�ತ�5HIHU�WR�3URSHOOHU�5HSODFHPHQW�IRU�UHPRYDO�DQG�LQVWDOODWLRQ�RI�WKH�SURSHOOHU��&RDW�WKH
HQWLUH�SURSHOOHU�VKDIW�ZLWK�OXEULFDQW�WR�SUHYHQW�WKH�SURSHOOHU�KXE�IURP�FRUURGLQJ�WR�WKH�VKDIW�

ob00585

*HDUFDVH�/XEULFDWLRQ
:KHQ�DGGLQJ�RU�FKDQJLQJ�JHDUFDVH�OXEULFDQW��YLVXDOO\�FKHFN�IRU�WKH�SUHVHQFH�RI�ZDWHU�LQ�WKH�OXEULFDQW��,I�ZDWHU�LV
SUHVHQW��LW �PD\�KDYH�VHWWOHG�WR�WKH�ERWWRP�DQG�ZLOO �GUDLQ�RXW�SULRU�WR�WKH�OXEULFDQW��RU�LW �PD\�EH�PL[HG�ZLWK�WKH
OXEULFDQW��JLYLQJ�LW�D�PLON\�FRORUHG�DSSHDUDQFH��,I�ZDWHU�LV�QRWLFHG��KDYH�WKH�JHDUFDVH�FKHFNHG�E\�\RXU�GHDOHU�
:DWHU�LQ�WKH�OXEULFDQW�PD\�UHVXOW �LQ�SUHPDWXUH�EHDULQJ�IDLOXUH�RU� �LQ�IUHH]LQJ�WHPSHUDWXUHV��ZLOO �WXUQ�WR�LFH�DQG
GDPDJH�WKH�JHDUFDVH�
5HPRYH�WKH�ILOO�GUDLQ�SOXJ�DQG�H[DPLQH�WKH�PDJQHWLF�HQG�IRU�PHWDO�SDUWLFOHV��$�VPDOO�DPRXQW�RI�PHWDO�ILOLQJV�RU�ILQH
PHWDO�SDUWLFOHV�LQGLFDWHV�QRUPDO�JHDU�ZHDU��$Q�H[FHVVLYH�DPRXQW�RI�PHWDO�ILOLQJV�RU�ODUJHU�SDUWLFOHV��FKLSV��PD\
LQGLFDWH�DEQRUPDO�JHDU�ZHDU�DQG�VKRXOG�EH�FKHFNHG�E\�DQ�DXWKRUL]HG�GHDOHU�

'5$,1,1*�*($5&$6(
�� 3ODFH�RXWERDUG�LQ�D�YHUWLFDO�RSHUDWLQJ�SRVLWLRQ�
�� 3ODFH�GUDLQ�SDQ�EHORZ�RXWERDUG�
�� 5HPRYH�ILOO�GUDLQ�SOXJ�DQG�YHQW�SOXJ�DQG�GUDLQ�OXEULFDQW�

ob00597

a

b

D�� )LOO�GUDLQ�SOXJ E�� 9HQW�SOXJ

*($5&$6(�/8%5,&$17�5(&200(1'$7,21
0HUFXU\�RU�4XLFNVLOYHU�3UHPLXP�RU�+LJK�3HUIRUPDQFH�*HDU�/XEULFDQW�
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*($5&$6(�/8%5,&$17�&$3$&,7<
6WDQGDUG�PRGHO�JHDUFDVH��$SSUR[LPDWHO\�����PO������IO��R]���
%LJIRRW�PRGHO�JHDUFDVH��$SSUR[LPDWHO\�����PO������IO��R]��

&+(&.,1*�/8%5,&$17�/(9(/�$1'�5(),//,1*�*($5&$6(
�� 3ODFH�RXWERDUG�LQ�D�YHUWLFDO�RSHUDWLQJ�SRVLWLRQ�
�� 5HPRYH�YHQW�SOXJ�DQG�ILOO�GUDLQ�SOXJ�
�� 5HPRYH�ILOO�VFUHZ�DQG�SODFH�OXEULFDQW�WXEH�LQWR�WKH�ILOO�KROH�
�� $GG�OXEULFDQW�XQWLO�LW�DSSHDUV�DW�WKH�YHQW�KROH�

ob00598

,03257$17��5HSODFH�VHDOLQJ�ZDVKHUV�LI�GDPDJHG�
�� 6WRS�DGGLQJ�OXEULFDQW��,QVWDOO�WKH�YHQW�SOXJ�DQG�VHDOLQJ�ZDVKHU�EHIRUH�UHPRYLQJ�WKH�OXEULFDQW�WXEH�

ob00599

�� 5HPRYH�OXEULFDQW�WXEH�DQG�UHLQVWDOO�FOHDQHG�ILOO�GUDLQ�SOXJ�DQG�VHDOLQJ�ZDVKHU�

ob00600
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6XEPHUJHG�2XWERDUG
$ �VXEPHUJHG �RXWERDUG �ZLOO �UHTXLUH �VHUYLFH �ZLWKLQ �D �IHZ �KRXUV �E\ �DQ �DXWKRUL]HG �GHDOHU �RQFH �WKH �RXWERDUG �LV
UHFRYHUHG�IURP�WKH�ZDWHU��7KLV�LPPHGLDWH�DWWHQWLRQ�E\�D�VHUYLFLQJ�GHDOHU�LV�QHFHVVDU\�RQFH�WKH�HQJLQH�LV�H[SRVHG
WR�WKH�DWPRVSKHUH�WR�PLQLPL]H�LQWHUQDO�FRUURVLRQ�GDPDJH�WR�WKH�HQJLQH�
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6WRUDJH�3UHSDUDWLRQ
7KH�PDMRU�FRQVLGHUDWLRQ�LQ�SUHSDULQJ�\RXU�RXWERDUG�IRU�VWRUDJH�LV�WR�SURWHFW�LW�IURP�UXVW��FRUURVLRQ��DQG�GDPDJH
FDXVHG�E\�IUHH]LQJ�RI�WUDSSHG�ZDWHU�
7KH �IROORZLQJ �VWRUDJH �SURFHGXUHV �VKRXOG �EH �IROORZHG �WR �SUHSDUH �\RXU �RXWERDUG �IRU �RXW �RI �VHDVRQ �VWRUDJH �RU
SURORQJHG�VWRUDJH��WZR�PRQWKV�RU�ORQJHU��

! �&$87,21
1HYHU�VWDUW�RU�RSHUDWH�\RXU�RXWERDUG��HYHQ�PRPHQWDULO\��ZLWKRXW�ZDWHU�FLUFXODWLQJ�WKURXJK�DOO�WKH�FRROLQJ�ZDWHU
LQWDNH�KROHV�LQ�WKH�JHDUFDVH�WR�SUHYHQW�GDPDJH�WR�WKH�ZDWHU�SXPS��UXQQLQJ�GU\��RU�RYHUKHDWLQJ�RI�WKH�HQJLQH�

)8(/�6<67(0
,03257$17��*DVROLQH�FRQWDLQLQJ�DOFRKRO��HWKDQRO�RU�PHWKDQRO��FDQ�FDXVH�D�IRUPDWLRQ�RI�DFLG�GXULQJ�VWRUDJH�DQG
FDQ�GDPDJH�WKH�IXHO�V\VWHP��,I�WKH�JDVROLQH�EHLQJ�XVHG�FRQWDLQV�DOFRKRO��LW�LV�DGYLVDEOH�WR�GUDLQ�DV�PXFK�RI�WKH
UHPDLQLQJ�JDVROLQH�DV�SRVVLEOH�IURP�WKH�IXHO�WDQN��UHPRWH�IXHO�OLQH��DQG�HQJLQH�IXHO�V\VWHP�
)LOO�WKH�IXHO�WDQN�DQG�HQJLQH�IXHO�V\VWHP�ZLWK�WUHDWHG��VWDELOL]HG��IXHO�WR�KHOS�SUHYHQW�IRUPDWLRQ�RI�YDUQLVK�DQG�JXP�
3URFHHG�ZLWK�IROORZLQJ�LQVWUXFWLRQV�
ವ 3RUWDEOH�)XHO�7DQN�ತ�3RXU�WKH�UHTXLUHG�DPRXQW�RI�JDVROLQH�VWDELOL]HU��IROORZ�LQVWUXFWLRQV�RQ�FRQWDLQHU��LQWR

IXHO�WDQN��7LS�IXHO�WDQN�EDFN�DQG�IRUWK�WR�PL[�VWDELOL]HU�ZLWK�WKH�IXHO�
ವ 3HUPDQHQWO\�,QVWDOOHG�)XHO�7DQN�ತ�3RXU�WKH�UHTXLUHG�DPRXQW�RI�JDVROLQH�VWDELOL]HU��IROORZ�LQVWUXFWLRQV�RQ

FRQWDLQHU��LQWR�D�VHSDUDWH�FRQWDLQHU�DQG�PL[�ZLWK�DSSUR[LPDWHO\�RQH�TXDUW��RQH�OLWHU��RI�JDVROLQH��3RXU�WKLV
PL[WXUH�LQWR�IXHO�WDQN�

ವ 3ODFH�WKH�RXWERDUG�LQ�ZDWHU�RU�FRQQHFW�IOXVKLQJ�DWWDFKPHQW�IRU�FLUFXODWLQJ�FRROLQJ�ZDWHU��5XQ�WKH�HQJLQH�IRU
WHQ�PLQXWHV�WR�ILOO�WKH�HQJLQH�IXHO�V\VWHP�

)OXVKLQJ�'HYLFH ��ತ�����4��

9192

$WWDFKHV�WR�WKH�ZDWHU�LQWDNHV��SURYLGHV
D�IUHVK�ZDWHU�FRQQHFWLRQ�ZKHQ�IOXVKLQJ
WKH�FRROLQJ�V\VWHP�RU�RSHUDWLQJ�WKH
HQJLQH�

3URWHFWLQJ�([WHUQDO�2XWERDUG�&RPSRQHQWV
ವ /XEULFDWH�DOO�RXWERDUG�FRPSRQHQWV�OLVWHG�LQ�0DLQWHQDQFH�ತ�,QVSHFWLRQ�DQG�0DLQWHQDQFH�6FKHGXOH�
ವ 7RXFK�XS�DQ\�SDLQW�QLFNV��6HH�\RXU�GHDOHU�IRU�WRXFKತXS�SDLQW�
ವ 6SUD\�4XLFNVLOYHU�RU�0HUFXU\�3UHFLVLRQ�/XEULFDQWV�&RUURVLRQ�*XDUG�RQ�H[WHUQDO �PHWDO �VXUIDFHV��H[FHSW

FRUURVLRQ�FRQWURO�DQRGHV��

7XEH�5HI�1R� 'HVFULSWLRQ :KHUH�8VHG 3DUW�1R�

120 &RUURVLRQ�*XDUG ([WHUQDO�PHWDO�VXUIDFHV ���������4��
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3URWHFWLQJ�,QWHUQDO�(QJLQH�&RPSRQHQWV
ವ 5HPRYH�WKH�VSDUN�SOXJV�DQG�LQMHFW�D�VPDOO�DPRXQW�RI�HQJLQH�RLO�LQVLGH�RI�HDFK�F\OLQGHU�
ವ 5RWDWH�WKH�IO\ZKHHO�PDQXDOO\�VHYHUDO�WLPHV�WR�GLVWULEXWH�WKH�RLO�LQ�WKH�F\OLQGHUV��5HLQVWDOO�VSDUN�SOXJV�
ವ &KDQJH�WKH�HQJLQH�RLO�

*HDUFDVH
ವ 'UDLQ�DQG�UHILOO�WKH�JHDUFDVH�OXEULFDQW��UHIHU�WR�0DLQWHQDQFH�ತ�*HDUFDVH�/XEULFDWLRQ��

3RVLWLRQLQJ�2XWERDUG�)RU�6WRUDJH

! �&$87,21
,I�RXWERDUG�LV�VWRUHG�WLOWHG�XS�LQ�IUHH]LQJ�WHPSHUDWXUH��WUDSSHG�FRROLQJ�ZDWHU�RU�UDLQ�ZDWHU�WKDW�PD\�KDYH�HQWHUHG
WKH�SURSHOOHU�H[KDXVW�RXWOHW�LQ�WKH�JHDUFDVH�FRXOG�IUHH]H�DQG�FDXVH�GDPDJH�WR�WKH�RXWERDUG�

ವ 7R�SUHYHQW�SUREOHPV�ZKLFK�FDQ�EH�FDXVHG�E\�RLO�HQWHULQJ�WKH�F\OLQGHUV�IURP�WKH�VXPS��VWRUH�WKH�RXWERDUG
RQO\�LQ�RQH�RI�WKH�WKUHH�SRVLWLRQV�VKRZQ�EHORZ�

ob00507

a

c

b

D�� 8SULJKW
E�� 7LOOHU�VLGH�GRZQ

F�� %DFN�VLGH�XS

%DWWHU\�6WRUDJH
ವ )ROORZ�WKH�EDWWHU\�PDQXIDFWXUHU
V�LQVWUXFWLRQV�IRU�VWRUDJH�DQG�UHFKDUJLQJ�
ವ 5HPRYH�WKH�EDWWHU\�IURP�WKH�ERDW�DQG�FKHFN�ZDWHU�OHYHO��5HFKDUJH�LI�QHFHVVDU\�
ವ 6WRUH�WKH�EDWWHU\�LQ�D�FRRO��GU\�SODFH�
ವ 3HULRGLFDOO\�FKHFN�WKH�ZDWHU�OHYHO�DQG�UHFKDUJH�WKH�EDWWHU\�GXULQJ�VWRUDJH�
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6WDUWHU�0RWRU�:LOO�1RW�&UDQN�7KH�(QJLQH��(OHFWULF�6WDUW�0RGHOV�
3266,%/(�&$86(6
ವ %ORZQ�IXVH�LQ�WKH�VWDUWLQJ�FLUFXLW��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�
ವ 2XWERDUG�LV�QRW�VKLIWHG�WR�QHXWUDO�SRVLWLRQ�
ವ :HDN�EDWWHU\�RU�EDWWHU\�FRQQHFWLRQV�DUH�ORRVH�RU�FRUURGHG�
ವ ,JQLWLRQ�NH\�VZLWFK�IDLOXUH�
ವ :LULQJ�RU�HOHFWULFDO�FRQQHFWLRQ�IDXOW\�
ವ 6WDUWHU�PRWRU�RU�VWDUWHU�VROHQRLG�IDLOXUH�

(QJLQH�:LOO�1RW�6WDUW
3266,%/(�&$86(6
ವ /DQ\DUG�VWRS�VZLWFK�QRW�LQ��581��SRVLWLRQ�
ವ ,QFRUUHFW�VWDUWLQJ�SURFHGXUH��5HIHU�WR�2SHUDWLRQ�VHFWLRQ�
ವ 2OG�RU�FRQWDPLQDWHG�JDVROLQH�
ವ (QJLQH�IORRGHG��5HIHU�WR�2SHUDWLRQ�VHFWLRQ�
ವ )XHO�LV�QRW�UHDFKLQJ�WKH�HQJLQH�

ವ )XHO�WDQN�LV�HPSW\�
ವ )XHO�WDQN�YHQW�QRW�RSHQ�RU�UHVWULFWHG�
ವ )XHO�OLQH�LV�GLVFRQQHFWHG�RU�NLQNHG�
ವ 3ULPHU�EXOE�QRW�VTXHH]HG�
ವ 3ULPHU�EXOE�FKHFN�YDOYH�LV�IDXOW\�
ವ )XHO�ILOWHU�LV�REVWUXFWHG��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�
ವ )XHO�SXPS�IDLOXUH�
ವ )XHO�WDQN�ILOWHU�REVWUXFWHG�

ವ 2SHQ����$PS�IXVH��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�
ವ ,JQLWLRQ�V\VWHP�FRPSRQHQW�IDLOXUH�
ವ :LULQJ�RU�HOHFWULFDO�FRQQHFWLRQ�IDXOW\�
ವ 6SDUN�SOXJV�IRXOHG�RU�GHIHFWLYH��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�

(QJLQH�5XQV�(UUDWLFDOO\
3266,%/(�&$86(6
ವ /RZ�RLO�SUHVVXUH��&KHFN�RLO�OHYHO�
ವ 6SDUN�SOXJV�IRXOHG�RU�GHIHFWLYH��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�
ವ ,QFRUUHFW�VHWXS�DQG�DGMXVWPHQWV�
ವ )XHO�LV�EHLQJ�UHVWULFWHG�WR�WKH�HQJLQH�

D� (QJLQH�IXHO�ILOWHU�LV�REVWUXFWHG��5HIHU�WR�0DLQWHQDQFH�VHFWLRQ�
E� )XHO�WDQN�ILOWHU�REVWUXFWHG�
F� 6WXFN�DQWLತVLSKRQ�YDOYH�ORFDWHG�RQ�SHUPDQHQWO\�EXLOW�LQ�W\SH�IXHO�WDQNV�
G� )XHO�OLQH�LV�NLQNHG�RU�SLQFKHG�

ವ )XHO�SXPS�IDLOXUH�
ವ ,JQLWLRQ�V\VWHP�FRPSRQHQW�IDLOXUH�



7528%/(6+227,1*

��

3HUIRUPDQFH�/RVV
3266,%/(�&$86(6
ವ /RZ�RLO�SUHVVXUH��&KHFN�RLO�OHYHO�
ವ 7KURWWOH�QRW�IXOO\�RSHQ�
ವ 'DPDJHG�RU�LPSURSHU�VL]H�SURSHOOHU�
ವ ,QFRUUHFW�HQJLQH�WLPLQJ��DGMXVWPHQWV��RU�VHWXS�
ವ %RDW�RYHUORDGHG�RU�ORDG�LPSURSHUO\�GLVWULEXWHG�
ವ ([FHVVLYH�ZDWHU�LQ�ELOJH�
ವ %RDW�ERWWRP�LV�GLUW\�RU�GDPDJHG�

%DWWHU\�:LOO�1RW�+ROG�&KDUJH
3266,%/(�&$86(6
ವ %DWWHU\�FRQQHFWLRQV�DUH�ORRVH�RU�FRUURGHG�
ವ /RZ�HOHFWURO\WH�OHYHO�LQ�EDWWHU\�
ವ :RUQ�RXW�RU�LQHIILFLHQW�EDWWHU\�
ವ ([FHVVLYH�XVH�RI�HOHFWULFDO�DFFHVVRULHV�
ವ 'HIHFWLYH�UHFWLILHU��DOWHUQDWRU��RU�YROWDJH�UHJXODWRU�
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/RFDO�5HSDLU�6HUYLFH
$OZD\V�UHWXUQ�\RXU�RXWERDUG�WR�\RXU�ORFDO�DXWKRUL]HG�GHDOHU�VKRXOG�WKH�QHHG�IRU�VHUYLFH�DULVH��2QO\�KH�KDV�WKH
IDFWRU\�WUDLQHG�PHFKDQLFV��NQRZOHGJH��VSHFLDO�WRROV��HTXLSPHQW��DQG�JHQXLQH�SDUWV�DQG�DFFHVVRULHV�WR�SURSHUO\
VHUYLFH�\RXU�HQJLQH�VKRXOG�WKH�QHHG�RFFXU��+H�NQRZV�\RXU�HQJLQH�EHVW�

6HUYLFH�$ZD\�)URP�+RPH
,I�\RX�DUH�DZD\�IURP�\RXU�ORFDO�GHDOHU�DQG�WKH�QHHG�DULVHV�IRU�VHUYLFH��FRQWDFW�WKH�QHDUHVW�DXWKRUL]HG�GHDOHU��5HIHU
WR�WKH�<HOORZ�3DJHV�RI�WKH�WHOHSKRQH�GLUHFWRU\��,I��IRU�DQ\�UHDVRQ��\RX�FDQQRW�REWDLQ�VHUYLFH��FRQWDFW�WKH�QHDUHVW
0HUFXU\�0DULQH�6HUYLFH�2IILFH�

3DUWV�$QG�$FFHVVRULHV�,QTXLULHV
$OO�LQTXLULHV�FRQFHUQLQJ�JHQXLQH�UHSODFHPHQW�SDUWV�DQG�DFFHVVRULHV�VKRXOG�EH�GLUHFWHG�WR�\RXU�ORFDO�DXWKRUL]HG
GHDOHU��7KH�GHDOHU�KDV�WKH�QHFHVVDU\�LQIRUPDWLRQ�WR�RUGHU�SDUWV�DQG�DFFHVVRULHV�IRU�\RX��:KHQ�LQTXLULQJ�RQ�SDUWV
DQG�DFFHVVRULHV��WKH�GHDOHU�UHTXLUHV�WKH�PRGHO�DQG�VHULDO�QXPEHU�WR�RUGHU�WKH�FRUUHFW�SDUWV�

6HUYLFH�$VVLVWDQFH
<RXU�VDWLVIDFWLRQ�ZLWK�\RXU�RXWERDUG�SURGXFW�LV�YHU\�LPSRUWDQW�WR�\RXU�GHDOHU�DQG�WR�XV��,I�\RX�HYHU�KDYH�D�SUREOHP�
TXHVWLRQ�RU�FRQFHUQ�DERXW�\RXU�RXWERDUG�SURGXFW��FRQWDFW�\RXU�GHDOHU�RU�DQ\�DXWKRUL]HG�0HUFXU\�0DULQH�GHDOHUVKLS�
,I�DGGLWLRQDO�DVVLVWDQFH�LV�UHTXLUHG��WDNH�WKHVH�VWHSV�
�� 7DON�ZLWK�WKH�GHDOHUVKLS
V�VDOHV�PDQDJHU�RU�VHUYLFH�PDQDJHU��,I�WKLV�KDV�DOUHDG\�EHHQ�GRQH��WKHQ�FRQWDFW

WKH�RZQHU�RI�WKH�GHDOHUVKLS�
�� 6KRXOG�\RX�KDYH�D�TXHVWLRQ��FRQFHUQ��RU�SUREOHP�WKDW�FDQQRW�EH�UHVROYHG�E\�\RXU�GHDOHUVKLS��SOHDVH�FRQWDFW

0HUFXU\�0DULQH�6HUYLFH�2IILFH�IRU�DVVLVWDQFH��0HUFXU\�0DULQH�ZLOO�ZRUN�ZLWK�\RX�DQG�\RXU�GHDOHUVKLS�WR
UHVROYH�DOO�SUREOHPV�

7KH�IROORZLQJ�LQIRUPDWLRQ�ZLOO�EH�QHHGHG�E\�WKH�VHUYLFH�RIILFH�
ವ <RXU�QDPH�DQG�DGGUHVV
ವ 'D\WLPH�WHOHSKRQH�QXPEHU
ವ 0RGHO�DQG�VHULDO�QXPEHU�RI�\RXU�RXWERDUG
ವ 7KH�QDPH�DQG�DGGUHVV�RI�\RXU�GHDOHUVKLS
ವ 1DWXUH�RI�SUREOHP

0HUFXU\�0DULQH�6HUYLFH�2IILFHV
)RU�DVVLVWDQFH��FDOO��ID[��RU�ZULWH��3OHDVH�LQFOXGH�\RXU�GD\WLPH�WHOHSKRQH�QXPEHU�ZLWK�PDLO�DQG�ID[�FRUUHVSRQGHQFH�

8QLWHG�6WDWHV

7HOHSKRQH ���������ತ���� 0HUFXU\�0DULQH
:�����:��3LRQHHU�5RDG
3�2��%R[�����
)RQG�GX�/DF��:,�����������

)D[ ���������ತ����

:HEVLWH ZZZ�PHUFXU\PDULQH�FRP

&DQDGD

7HOHSKRQH ���������ತ���� 0HUFXU\�0DULQH�/WG�
�����0HDGRZSLQH�%OYG�
0LVVLVVDXJD��2QWDULR�/�1��:�
&DQDGD

)D[ ���������ತ����
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$XVWUDOLD��3DFLILF

7HOHSKRQH �������������ತ���� 0HUFXU\�0DULQH�$XVWUDOLD
��������)UDQNVWRQ�5RDG
'DQGHQRQJ��9LFWRULD�����
$XVWUDOLD

)D[ �������������ತ����

(XURSH��0LGGOH�(DVW��$IULFD

7HOHSKRQH �������������ವ����ವ��� 0DULQH�3RZHU���(XURSH��,QF�
3DUF�,QGXVWULHO�GH�3HWLW�5HFKDLQ
%������9HUYLHUV�
%HOJLXP

)D[ �������������ವ����ವ���

0H[LFR��&HQWUDO�$PHULFD��6RXWK�$PHULFD��&DULEEHDQ

7HOHSKRQH ���������ತ���� 0HUFXU\�0DULQH
������,QWHUFKDQJH�&LUFOH�1RUWK
0LUDPDU��)/������
8�6�$�

)D[ ���������ತ����

-DSDQ

7HOHSKRQH ��ತ���ತ���ತ���� 0HUFXU\�0DULQH���-DSDQ
$QVKLQ�FKR������
+DPDPDWVX
6KL]XRND�NHQ��-DSDQ���������
-DSDQ

)D[ ��ತ���ತ���ತ����

$VLD��6LQJDSRUH

7HOHSKRQH ������� 0HUFXU\�0DULQH�6LQJDSRUH
���/R\DQJ�:D\
6LQJDSRUH��������)D[ �������


